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Board Meeting 
February 27, 2025 
Agenda Item No. 8 
 

RESOLUTION No. 18 of 2025 
 

A Resolution - Authorizing the Executive Director or his Designee to Commit Funds for 
Critical Repairs at Two Mixed Finance Developments: Fairmont and North Aiken 

 
WHEREAS, in 2005 and 2003 respectively, the Housing Authority of the City of Pittsburgh 
(HACP) Affirmative Investments Inc. (“HACP”), and Presbyterian SeniorCare partnered on two 
(2) Mixed Finance Developments, Fairmont Apartments ("Fairmont") and North Aiken 
Apartments ("North Aiken"), containing a total of 136 units of affordable housing, 112 units of 
which are subject to an Annual Contributions Contract; and 
 
WHEREAS, Fairmont is owned by Fairmont Apartments Limited Partnership, a Pennsylvania 
limited partnership ("Fairmont Owner"); and 
 
WHEREAS, North Aiken is owned by North Aiken Senior Housing Limited Partnership, a 
Pennsylvania limited partnership ("North Aiken Owner"); and 
 
WHEREAS, the capital replacement reserves of Fairmont and North Aiken have proven 
inadequate to address rising capital costs needs; and 
 
WHEREAS, Fairmont has critical capital needs including broken heating, ventilation, and air 
conditioning systems ("Fairmont Needs"); and  
 
WHEREAS, North Aiken has critical capital needs including a failing elevator system ("North 
Aiken Needs"); and 
 
WHEREAS, the HACP desires to make a Moving-to-Work (MTW) loan, payable only through 
cash flow, in the principal amount of $291,900 to the Fairmont Owner to address the Fairmont 
Needs (the "Fairmont Loan"); and 
 
WHEREAS, the HACP desires to make an MTW loan, payable only through cash flow, in the 
principal amount of $188,213 to the North Aiken Owner to address the North Aiken Needs (the 
"North Aiken Loan").  
  
NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of the Housing 
Authority of the City of Pittsburgh: 
 
Section 1. That the foregoing "WHEREAS" clauses and the actions referenced therein are hereby 
ratified and confirmed as being true and correct and hereby incorporated herein; and  
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Section 2. The Executive Director or his Designee is hereby authorized to obligate and expend the 
Fairmont Loan to the Fairmont Owner; and  
 
Section 3. The Executive Director or his Designee is hereby authorized to obligate and expend the 
North Aiken Loan to the North Aiken Owner; and  
 
Section 4. The Authorized Officers are hereby authorized to negotiate, and enter into the Fairmont 
Loan documents, the North Aiken Loan documents, and any other document the Authorized 
Officers deem necessary, advisable, or appropriate to effectuate the transactions contemplated 
herein.  
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