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Independent Auditor’s Report

Board of Commissioners
Housing Authority of the City of Pittsburgh

We have audited the accompanying basic financial statements of the business-type activity of the Housing
Authority of the City of Pittsburgh (Authority) as of and for the years ended December 31, 2011 and
2010, which comprise the Authority’s basic financial statements as listed in the table of contents. These
financial statements are the responsibility of the Authority's management. Our responsibility is to express
an opinion on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States. Those standards require that we plan and perform
the audits to obtain reasonable assurance about whether the financial statements are free of material
misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting principles used
and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audits provide a reasonable basis for our opinion.

In our opinion, the basic financial statements referred to above present fairly, in all material respects, the
respective financial position of the business-type activity of the Authority as of December 31, 2011 and
2010, and the respective changes in financial position and cash flows for the years then ended in
conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated July 24, 2012
on our consideration of the Authority's internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards and should be considered in assessing the results of our
audit.

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis on pages i through xvii be presented to supplement the basic financial statements.
Such information, although not a part of the basic financial statements is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of the financial reporting for placing
the basic financial statements in an appropriate operational, economic, or historical context. We have
applied certain limited procedures to the required supplementary information in accordance with auditing
standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for
consistency with management’s responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We do not express an opinion
or provide any assurance on the information because the limited procedures do not provide us with
sufficient evidence to express an opinion or provide any assurance.

Pursuing the profession while promoting the public good*
www.md-cpas.com
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Our audit was conducted for the purpose of forming an opinion on the financial statements as a whole.
The financial data schedules are presented for purposes of additional analysis and are not a required part
of the basic financial statements. The accompanying schedule of expenditures of federal awards is
presented for purposes of additional analysis as required by the U.S. Office of Management and Budget
Circular A-133, Audits of States, Local Governments, and Non-Profit Organizations, and is also not a
required part of the financial statements. The financial data schedules and the schedule of expenditures of
federal awards are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the information is fairly stated in all material respects in
relation to the financial statements taken as a whole.

Water Dacssel

Pittsburgh, Pennsylvania
July 24,2012
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Maher Duessel


Housing Authority of the City of Pittsburgh, Pennsylvania
Management’s Discussion and Analysis
Fiscal Year Ended December 31, 2011

Management’s Discussion and Analysis

The management of the Housing Authority of the City of Pittsburgh (Authority), Pennsylvania
offers the readers of the Authority’s financial statements this narrative overview and analysis of
the Authority’s financial performance during the year ended December 31, 2011.

We have designed this Management’s Discussion and Analysis to:

¢ Assist the reader in concentrating on particular or significant financial issues.

¢ Provide an overview of the Authority’s financial activity.

¢ Highlight changes in the Authority’s financial position and its ability to address
the next and subsequent year challenges.

¢ Identify particular issues or concerns.

Readers should consider the information presented here in conjunction with the Authority’s
Financial Data Schedule (FDS), the accompanying Audited Financial Statements, and related
footnotes to obtain a complete understanding of the Authority’s financial position.

The Management’s Discussion and Analysis is presented in accordance with the requirements of
the Governmental Accounting Standards Board Statement No. 34 (GASB Statement No. 34).

Any questions concerning the information provided in this discussion or requests for additional
information should be addressed to the Authority’s Chief Financial Officer.

Overview of the Financial Reports

This annual report consists of three parts — Management’s Discussion and Analysis (this section),
the Basic Financial Statements, and Supplementary Information that further explains and
supports the information in the financial statements.

The financial statements in this report are those of a special purpose governmental entity
engaged in a business-type activity and include the following:

¢ Statements of Net Assets (Balance Sheet) - includes all of the Authority’s assets and
liabilities and provides information about the amounts and investments in assets and
the obligations to Authority creditors. It also provides a basis of assessing the
liquidity and financial flexibility of the Authority. Over time, increases or decreases
in net assets will serve as a useful indicator of whether its financial health is
improving or deteriorating.

¢ Statements of Revenues, Expenses, and Changes in Net Assets - reports the
Authority’s revenues by source and its expenses by category to substantiate the
change in net assets for the year. These statements measure the success of the
Authority’s operations over the past year.



¢ Statements of Cash Flows - reports the Authority’s cash receipts and cash payments
during the year and provides information about the Authority’s operating, investing,
and financing activities.

¢ Notes to Financial Statements - explain some of the information in the Authority’s
financial statements and provide more detailed data.

Authority Program Overview

Conventional Low-Income Public Housing - Under the Conventional Low-Income Public
Housing Program (LIPH), the Authority rents apartments that it owns to low-income households.
The Conventional Low-Income Public Housing Program is operated under an Annual
Contributions Contract (ACC) with the U.S. Department of Housing and Urban Development
(HUD), and HUD provides Operating Subsidy funding to enable the Authority to provide this
housing at a rent that is based upon 30% of household income.

Housing Choice Voucher Program - Under the Housing Choice Voucher Program, the
Authority administers contracts with independent landlords that own rental property. The
Authority subsidizes the family’s rent through a Housing Assistance Payment made to the
landlord. The program is administered under an Annual Contributions Contract (ACC) with
HUD. HUD provides Annual Contributions Funding to enable the Authority to structure a lease
that sets the participating residents’ rent at 30% of household income.

DHAP - Represents the Disaster Housing Assistance Program, which uses HUD funds to provide
temporary rental assistance to families displaced as a result of Hurricanes Katrina or Rita.

Section 8 New Construction - Represents Section 8 Housing Assistance Payments that are
administered by the Authority under the New Construction Program.

Section 8 Moderate Rehabilitation Program - Represents Housing Assistance Payments
administered by the Authority under the Section 8 Moderate Rehabilitation Programs.

MTW Programs - Represents a demonstration program that provides the opportunity to design
and test innovative, locally-designed strategies that use federal dollars more efficiently, help
residents find employment and become self-sufficient, and increase housing choices for low-
income families. This program allows the flexibility to combine funds from the LIPH Program,
Capital Fund Program, and Section 8 Housing Choice Voucher program into a "block grant" to
help better meet the purposes of the demonstration and the needs of the communities.

Capital Program - This program includes the Capital Fund Program and Replacement Housing
Factor Program. The Authority receives grant funds, annually, under a formula-based award for
the development, financing, and modernization of public housing developments and for
management improvements. The Capital Program is the primary funding source for physical and
management improvements to the Authority’s properties.

Capital Program - ARRA - Under the Capital Program - ARRA, the Authority receives
additional funding to be used for purposes similar to the regular Capital Fund Program as
described above. This program is required to be reported separately from the regular Capital
Fund Program on the Financial Data Schedule.
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Major Reconstruction of Obsolete Public Housing Projects (MROP) — This grant program is
funded by HUD to finance the capital cost of rehabilitation of old public housing to maintain or
expand the supply of decent, safe, and sanitary housing for low-income families.

Business Activities - The Authority utilizes various methods to construct new public housing
communities. One method used by the Authority, referred to as “Mixed Finance Development,”
employs funds from traditional public housing sources such as the Capital Fund Program and
uses capital generated from the sale of low-income housing tax credits. For purposes of this
Management’s Discussion and Analysis, the non-profit Allies & Ross Management
Development Corporation (ARMDC) blended component unit is included as a business activity
in Table III on page vii. This is done for ease of view. ARMDC is listed in its own column
within the supplementary information beginning on page 26.

Other Federal Programs - Other federal programs operated by the Authority include:

¢ Resident Opportunity and Supportive Services (ROSS)
¢ Community Development Block Grant (CDBG)

Other State and Local Programs - The Other State and Local Programs operated by the
Authority include, but are not limited to, violence prevention, training and job skills, the Street
Team Youth Development Project, the Clean Slate Program, and the Department of Community
and Economic Development (DCED) grant program. For purposes of this Management’s
Discussion and Analysis, the non-profit Clean Slate E3 blended component unit is shown within
the other programs column in Table III on page vii. This is done for ease of view. Clean Slate
E3 is listed in its own column within the supplementary information beginning on page 26.
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Financial Analysis of the Authority

The Authority’s Statements of Net Assets for the years ending December 31, 2011 and 2010 are
presented in the following Table 1.

Housing Authority of the City of Pittsburgh
Statements of Net Assets

As of December 31, 2011 and 2010

%

2011 2010 Total Change  Change
Current Assets $138,308,452  $139,806,920 ($1,498,468) -1.1%
Capital Assets, Net of
Accumulated Depreciation 101,610,951 100,595,543 915,408 0.9%
Investment in Mixed Finance
Development Activities* 95,138,251 86,434,558 8,703,693 10.1%
Total Assets $334,957,654 $326,837,021 $8,120,633 2.5%
Current Liabilities™ $8,410,977 $12,334,812 ($3,923,835) -31.8%
Noncurrent Liabilities 28,494,877 31,258,637 (2,763,760) -8.8%
Total Liabilities 36,905,854 43,593,449 (6,687,595) -156.3%
Invested in Capital Assets,
Net of Related Debt 79,397,768 77,074,618 2,323,150 3.0%
Restricted Net Assets* 160,758,548 127,568,877 33,189,671 26.0%
Unrestricted Net Assets™ 57,895,484 78,600,077 (20,704,593) -26.3%
Total Net Assets 298,051,800 283,243,572 14,808,228 5.2%
Total Liabilities & Net Assets $334,957,654 $326,837,021 $8,120,633 2.5 %

* The large variances found in these line items are explained on the next page.
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Financial Analysis of the Authority (continued)

The Statements of Net Assets illustrates that Total Assets of the Authority increased by
$8,120,633 and Total Liabilities decreased by $6,687,595. The result of operations in fiscal year
2011 created an overall increase in Net Assets of $14,808,228, or 5.2%.

Investment in Mixed Finance Development Activities was increased in 2011 by 10.1% to
$95,138,251 from $86,434,558 in 2010. New activity included primarily a $4.3 million
permanent loan to Garfield Phase I1I and $3.4 million to Oak Hill.

Current Liabilities decreased from $12,334,812 in 2010 to $8,410,977 in 2011. This decrease
was mainly attributable to the completion of various development projects during 2011
(specifically ARRA funded projects) that were completed prior to the end of the year.

The Authority’s Restricted Net Assets increased by $33,189,671, or 26.0%, and Unrestricted Net
Assets were decreased by $20,704,593, or 26.3%. The general swing between these classes was
the result of positive operations and transfers of $27,564,367 and $5,000,000 to Allies and Ross
Development Corporation and the Guarantee Corporation respectively.  Current Assets
decreased in 2011 by $1,498,468 as Current Liabilities were also decreased by $3,923,835 and
Noncurrent Liabilities decreased by $2,763,760.



Financial Analysis of the Authority (continued)

The Statements of Net Assets reflect the financial position of the Authority, while the Statements
of Revenues, Expenses, and Change in Net Assets illustrate the Authority’s revenues and
expenses for the fiscal year ending December 31, 2011. Table II below provides this statement
along with a comparison to the fiscal year 2010 results of operation.

Housing Authority of the City of Pittsburgh

Statements of Revenues, Expenses and Change in Net Assets
For the Years Ended December 31, 2011 and 2010

2011 2010 Total Change % Change

Grant Funding (Including

Capital Grant) 103,085,760 $ 116,090,623 $ (13,004,863) -11.20%
Tenant Revenue 6,959,654 7,149,927 (190,273) -2.66%
Other Income 9,083,165 7,912,992 1,170,173 14.79%
Investment Income 586,297 662,429 (76,132)  -11.49%
Fraud Recovery 81,341 54,374 26,967 49.60%
Gain (Loss) on Sale of

Fixed Assets (902,839) (743,661) (159,178) -21.40%

Total Revenue 118,893,378 131,126,684 (12,233,306) -9.33%
Grant Expense 3,078,384 3,276,075 (197,691) -6.03%
Housing Assistance Payments 32,717,146 31,042,217 1,674,929 5.40%
Administrative 17,671,442 17,987,457 (316,015) -1.76%
Demolition Expense 6,250 1,727,004 (1,720,754)  -99.64%
Depreciation/Amortization 12,131,887 7,269,687 4,862,200 66.88%
Maintenance 9,882,876 10,327,435 (444,559) -4.30%
Utilities 6,242,802 7,770,136 (1,527,334)  -19.66%
Tenant Services 2,806,442 2,063,881 742,561 35.98%
Protective Services 2,385,011 1,829,014 555,997 30.40%
General Expense 14,916,874 12,733,013 2,183,861 17.15%
Insurance Expense 2,054,876 2,370,472 (315,596) -13.31%
Extraordinary Maintenance 191,160 90,387 100,773 111.49%

Total Expenses 104,085,150 98,486,778 5,598,372 5.68%
Change in Net Assets 14,808,228 32,639,906 (17,831,678)  -54.63%
Beginning Net Assets 283,243,572 250,603,666 32,639,906 13.02%

Ending Net Assets 298,051,800 § 283,243,572 § 14,808,228 5.23%
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Provided below in Table III is further detail by program of Revenues, Expenses, and Change in Net Assets during fiscal year 2011.

Grant Funding

Tenant Revenue

Other Income

Investment Income

Fraud Recovery

Fee and Front-line Revenue

Gain (Loss) on sale of
Fixed Assets

Total Revenues

Housing Assistance Payments
Administrative

Asset Mgmt. Fee
Depreciation

Maintenance

Utilities

Tenant Services

Protective Services

General Expense**

Insurance Expense

Causality Losses
Extraordinary Maintenance***

Total Expenses

Operating Transfers In
Operating Transfers Out

Total Other Financing Sources

(Uses)
Change in Net Assets

Beginning Net Assets
Transfer of Equity

Ending Net Assets

Table I1I

Housing Authority of the City of Pittsburgh
Revenues, Expenses, and Changes in Net Assets - By Program

For the Year Ended December 31, 2011

Housing S8MR &
Low-Income Capital Fund Choices Section 8 HCVFSS Other Business Elimination
Public Housing Grant Vouchers New Constr. & DHAP  Ross Grant  Programs * Activities * Entries Total
$  43,215924 § 11,966,968 $§ 43,578,228 § 205,413 $ - $ 27,657 $§ 4,091,570 § - 8 - § 103,085,760
6,959,654 - - - - - - - - 6,959,654
2,443,900 - - 24,521 46,009 - 82,262 6,486,473 - 9,083,165
294,113 - 193,049 2,101 298 - - 96,736 - 586,297
7,362 - 73,979 - - - - - - 81,341
16,826,617 - - - - - - - (16,826,617) -
(902,839) - - - - - - - - (902,839)
68,844,731 11,966,968 43,845,256 232,035 46,307 27,657 4,173,832 6,583,209 (16,826,617) 118,893,378
- - 32,476,652 206,894 33,600 - - - - 32,717,146
24,389,676 - 4,254,823 33,498 4,751 - 920,125 105,045 (12,036,476) 17,671,442
550,670 - - - - - - - (550,670) -
10,377,968 - 7,673 - - - - - - 10,385,641
14,048,660 - - - - - - - (4,165,784) 9,882,876
6,242,802 - - - - - - - - 6,242,802
2,394,969 - 393,389 - - 27,657 64,114 - (73,687) 2,806,442
2,385,011 - - - - - - - - 2,385,011
8,146,675 - 253,797 2,275 323 - - 8,238,753 - 16,641,823
2,044,040 - 10,836 - - - - - - 2,054,876
27,547 - - - - - - - - 27,547
2,852,075 - - - - - - 417,469 - 3,269,544
73,460,093 - 37,397,170 242,667 38,674 27,657 984,239 8,761,267 (16,826,617) 104,085,150
106,837,065 - 41,643,345 - - - - 34,592,636 - 183,073,046
(112,574,406) (11,966,968) (58,531,672) - - - - - - (183,073,046)
(5,737,341) (11,966,968) (16,888,327) - - - - 34,592,636 - -
(10,352,703) - (10,440,241) (10,632) 7,633 - 3,189,593 32,414,578 - 14,808,228
128,375,150 - 35,388,593 230,826 433,303 - 707,135 118,108,565 - 283,243,572
3,148,815 - - - - - (3,148,815) - - -
$ 121,171,262 § - 24,948,352 § 220,194 § 440,936 $ - 8 747,913 § 150,523,143 § - § 298,051,800

* See discussion of this presentation on page iii
** Includes amortization, which is presented separately in Table II

*** Portion of extraordinary maintenance is presented as grant expense in Table 11
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Financial Analysis of the Authority (continued)

The following commentary is designed to discuss significant operating trends or events occurring
in fiscal year 2011 relating to Revenues and Expenses that have been illustrated by the Statement
of Revenues, Expenses, and Changes in Net Assets.

Revenues

Grants and subsidy payments from HUD are the Authority’s main source of funds. The
Authority has a very high reliance on HUD and therefore, the federal appropriations process.
This creates a certain level of both volatility, in the amount of funds we receive, and security,
that once funds are committed that they will be received since they are provided by the federal
government.

¢ $103,085,760 (86.70%) of the Authority’s revenues are grants or subsidies received from
governmental agencies, principally, the U.S. Department of Housing and Urban
Development.

¢ 56,959,654 (5.85%) of the Authority’s revenues are from tenants for dwelling rental
charges, excess utilities, and miscellaneous charges. This amount was decreased by
2.66% from the 2010 amount.

¢ In 2011, the Authority experienced a $902,839 loss on the disposal of fixed assets.
Small gains included $35,568 on the sale of one dwelling unit through the
Homeownership Program and $13,818 on the disposal of scrap equipment. These gains
were offset primarily by a large accounting write down of dwelling units approved by
HUD for demolition and related to the Addison redevelopment. The Addison
Development accounting loss was $906,821. Other miscellaneous gains included a
$10,000 purchase option entered into with the Urban Redevelopment Authority on the
storm damaged Broadhead property.

¢ Fraud Recovery revenue was improved by $26,967, or 49.60%, primarily in the Housing
Choice Voucher Program.
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Financial Analysis of the Authority (continued)
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7.64%

$6,959,654
5.85%

2011 Total Revenues
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Financial Analysis of the Authority (continued)

2011 Grant Funding Rounded to Nearest Million
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Financial Analysis of the Authority (continued)
Expenses

Total Expenses for the Authority increased by $5,598,372 or 5.68%, to $104,085,150 for the year
ended December 31, 2011 compared to Total Expenses of $98,486,778 for the year ended
December 31, 2010.

¢ Housing Assistance Payments consist of rental payments to owners of private property
for which the Authority has a Housing Assistance Payment agreement with the tenant
and the owner for the difference between the tenants’s rent and the applicable payment
standard. Housing Assistance Payments expense increased by $1,674,929 or 5.40%, to
$32,717,146 for the year ended December 31, 2011 compared to Housing Assistance
Payments of $31,042,217 for the year ended December 31, 2010. By year-end, the
Authority had increased Section Eight occupancy by 516 voucher units, bringing the
number of families served to 5,703. Thus, the 5.40% increase in expense stems from a
9.94% increase in occupancy.

¢ Grant Expense decreased slightly in 2011 from $3,276,075 to $3,078,384, a reduction of
6.03%. Significant expenditures would include $2,166,150 and $495,720 for Phases III
and IV of Garfield, respectively.

Other notable expenditure variances include a $1.72 million decrease in demolition. The
Authority did no demolition related to development in 2011 but paid $6,250 to raze one property
in the Bedford community. Depreciation expense, which is non-cash, increased by 66.88% over
2010 as the Authority began to expense $42 million in new assets from two onetime sources, the
ARRA Stimulus Grant and Honeywell ESCO contract. Ultility expense fell $1.5 million, or
19.66%, due to the benefits of the ESCO conservation upgrades. Tenant Services Expense
increased by $742,561, or 35.98%, driven partly by the cost of relocation of residents for the
Addison redevelopment. Protective Services expense rose overall by $555,997, or 30.40%, as
the Authority incurred $758,740 in new expense for security patrol contracts. Extraordinary
Maintenance expense increased by $100,773, or 111.49%, over 2010, $93,982 of which was
used to clean air ducts in the Authority Senior High-Rises. Another $9,967 was used for
software upgrades.
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Financial Analysis of the Authority (continued)

2011 Total Expenses

$191,160
$2,054,876 0.18%
$14,916,874 1.97%
14.33%

$3,078,384

$2,385,011 2.96%

2.29% $32,717,146
$2§8$:J/442 31.43%
. (1]

$6,242,802
6.00%

$9,882,876 $17,671,442
9.49% $12,131,887 $6,250 16.98%
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O Grant Expense B Housing Assistance Payments
OAdministrative O Demolition
H Depreciation / Amortization O Maintenance
M Utilities OTenant Services
M Protective Services B General Expense
OInsurance Expense O Extraordinary Maintenance
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Financial Analysis of the Authority (continued)
Capital Assets

Capital Assets, Net of Accumulated Depreciation, increased by $915,408, or 0.91%, to
$101,510,951 as of December 31, 2011 compared to Capital Assets, Net of Accumulated
Depreciation of $100,595,543 for December 31, 2010. Construction in Progress of $9,995,049 at
year-end consists primarily of two large components, $4,182,630 from the closing of the 2009
Capital Grant and $3,505,581 for new security cameras throughout the Authority. Other
miscellaneous amounts include $513,707 for assets contained in the MROP Program.
Combined, these amounts were 79.04% less than the 2010 amount of $47,682,451 that included
$17 million from the ARRA Stimulus Grant and $25 million in ESCO utility upgrades. The
following table illustrates the Capital Asset values as of December 31, 2011 and 2010.

Table IV
Housing Authority of the City of Pittsburgh
Capital Assets
As of December 31, 2011 and 2010

2011 2010 Total Change % Change

Land $ 21,191,991 $ 20,830,611 $ 361,380 1.73%
Construction in Progress 9,995,049 47,682,451 (37,687,402) -79.04%
Buildings 272,792,345 247,627,936 25,164,409 10.16%
Furniture, Equipment, and

Machinery - Dwellings 500,540 500,540 - 0.00%
Furniture, Equipment, and

Machinery - Administration 2,854,574 3,307,970 (453,396) -13.71%
Gross Capital Assets 307,334,499 319,949,508 (12,615,009) -3.94%
Accumulated Depreciation (205,823,548) (219,353,965) 13,530,417 -6.17%

Total Capital Assets $ 101,510,951 § 100,595,543 % 915,408 0.91%
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Financial Analysis of the Authority (continued)
Mixed Finance Development Activities

The Authority provides grants, short-term financing, and long-term investments from its HOPE
VI, Capital Fund, and MROP Programs to leverage low-income housing tax credits and other
private sector sources of funds to finance the development of communities. Significant activity
in mixed finance includes $3.4 million to Oak Hill and $4.3 million to Garfield Phases III. Table
V illustrates the Authority’s investment in these types of community development opportunities.

Table V
Housing Authority of the City of Pittsburgh
Mixed Finance Development Activities
(Net of Amortization)
As of December 31, 2011 and 2010

2011 2010
Short-Term Financing Provided To Mixed Finance
Development Activities $ 694,025 $ 430,172
Long-Term Investment (Net of Amortization In
Mixed Finance Development Activities 94,270,673 85,729,668

$ 94,964,698 $ 86,159,840
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Financial Analysis of the Authority (continued)
Long-Term Debt

During the year ended December 31, 2011, the Authority had modest increases in Reserved
Escrow Funding and Long Term Liabilities. The Authority also continued to make principal
payments on the Energy Performance Contract Capital Lease. The lease payments began in
November of 2009 and will continue into October of 2021. The long-term liability activity for
the year ended December 31, 2011 is reflected in Table VI.

Table VI
Housing Authority of the City of Pittsburgh
Debt Activity
As of December 31, 2011 and 2010

Balance at Balance at

12/31/2010 Additions Reductions 12/31/2011
Capital Lease $ 23,520,926 $ - $ (1,407,743) $ 22,113,183
Self-Insurance Accruals 2,605,743 - (966,157) 1,639,586
Reserved Escrow Funding 4,728,795 59,943 - 4,788,738
Compensated Absences 1,778,950 56,254 - 1,835,204
Other Long-Term Liabilities 1,317,303 4,825 - 1,322,128
Totals $ 33,951,717 $ 121,252 $ (2,373,900) $ 31,698,839
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Financial Analysis of the Authority (continued)
Economic Factors and Events Affecting Operations

There are many economic factors that affect the financial position of the Authority in the
subsequent fiscal years. Some of these factors are listed below along with a brief discussion of
their potential impact:

¢ The Authority participates in the U.S. Department of Housing and Urban Development
demonstration program entitled “Moving-To-Work” (MTW). In 2009, the Authority
sought and received a ten-year extension of the MTW contract. The program, under
contract through 2018, gives the agency the opportunity to design and test innovative,
locally-designed housing and self-sufficiency strategies for low-income families by
allowing exemptions from existing public housing and tenant-based Housing Choice
Voucher rules.

¢ The Authority receives federal funding from the U.S. Department of Housing and Urban
Development as authorized by the U.S. Congress. During recent years, public housing
authorities nationwide have experienced reduced funding. Whether that reduction takes
the form of redesigning the program to limit its scope or a pro-ration of funding, the
result is the same, less funding for authorities. The fiscal year 2011 public housing
funding pro-ration was 100%, a departure from four of the past six years when actual
proration was less than 89%. For the 2012 fiscal year, proration was budgeted at 80%
and proration of 85% is anticipated for fiscal year 2013

¢ In fiscal year 2008, the U.S. Department of Housing and Urban Development required
Authorities to move to a site-based management method of accounting, funding and
operations. With the successful submission of our audited financials to HUD for fiscal
year 2008, the Authority has completed the transition to the site-based management
method. The management and staff of the Authority have worked diligently to implement
all required procedural and structural changes and have achieved full compliance with all
of the site-based changes required by HUD. Although the transition to the site-based
method has been challenging, the benefits of these changes are a more detailed view of
how the Authority operates at the project level. We continue to refine our site-based
structures and methodology.

¢ As part of the 2009 American Recovery and Investment Act, the Authority received an
additional Grant of $27,099,188 on March 17, 2009. The Authority was required to
obligate all funds related to the grant by March 17, 2010, to expend 60% of the grant by
March 17, 2011, and expend the remainder by March 17, 2012. The Authority obligated
all funds by the March 17, 2010 date and the full $27,099,188 was expended by
December 31, 2011.
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Conclusions

The Authority has gone through many challenges over the past year and continues to work to
successfully meet those challenges. The biggest challenges facing the Authority relate to its
funding and the demands on that funding. The Authority continues to work to build new and
vibrant communities, while at the same time maintaining its current stock of housing. There are
substantial maintenance items and modifications that are required and funding for those items
remain difficult. We however, continue our mission and look to spend with caution and
optimistically look at any and all sources of revenue to move the Authority forward. We look
forward to the upcoming fiscal year and the many challenges that present themselves. The
management is committed to staying abreast of regulations and appropriations as well as
maintaining an ongoing analysis of all budgets and expenses to ensure that the Authority
continues to operate at the highest standards established by the Real Estate Assessment Center
and the U.S. Department of Housing and Urban Development.

This financial report is designed to provide a general overview of the Authority’s finances. If you
have any questions concerning any of the information provided in this Management’s Discussion
and Analysis you may contact:

Mr. Edward P. Mauk, CIA
Chief Financial Officer
Housing Authority of the City of Pittsburgh
Finance Office
200 Ross Street, 9™ Floor
Pittsburgh, PA 15219
(412) 456-5022
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HOUSING AUTHORITY OF THE

CITY OF PITTSBURGH

STATEMENTS OF NET ASSETS

DECEMBER 31,2011 AND 2010

2011 2010
Assets
Current assets:
Cash and cash equivalents:
Cash:
Cash - unrestricted $ 34,711,300 40,030,068
Cash - other restricted 51,949,052 32,986,063
Cash - restricted - tenant security deposits 234,322 241,760
Total cash 86,894,674 73,257,891
Investments (cash equivalents):
Investments - unrestricted 26,845,436 36,323,542
Investments - restricted 17,027,149 19,982,446
Total investments (cash equivalents) 43,872,585 56,305,988
Total cash and cash equivalents 130,767,259 129,563,879
Accounts receivable, net of allowances for
doubtful accounts:
Accounts receivable - PHA projects 28,828 -
Accounts receivable - HUD other projects 5,755,473 8,050,448
Accounts receivable - miscellaneous 62,091 95,191
Accounts receivable - tenants - dwelling rents 564,676 560,403
Allowance for doubtful accounts - dwelling rents (236,794) (294,764)
Mixed finance notes receivable - current 694,025 430,172
Fraud recovery 72,267 329,095
Accrued interest receivable 83,755 133,111
Total accounts receivable, net of
allowances for doubtful accounts 7,024,321 9,303,656
Prepaid expenses and other assets - current 23,787 487,294
Inventories, net of allowance 75,771 -
Assets held for sale 417,314 452,091
Total current assets 138,308,452 139,806,920
Noncurrent assets:
Capital assets:
Land 21,191,991 20,830,611
Buildings 272,792,345 247,627,936
Furniture, equipment, and machinery - dwellings 500,540 500,540
Furniture, equipment, and machinery - administration 2,854,574 3,307,970
Accumulated depreciation (205,823,548) (219,353,965)
Construction in progress 9,995,049 47,682,451
Total capital assets, net of accumulated depreciation 101,510,951 100,595,543
Prepaid expenses and other assets - noncurrent 575,000 400,000
Other notes receivable - noncurrent 292,578 304,890
Investment in mixed finance development activities,
net of accumulated amortization 94,270,673 85,729,668
Total noncurrent assets 196,649,202 187,030,101
Total Assets $ 334,957,654 326,837,021
(Continued)

See accompanying notes to financial statements.
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HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

STATEMENTS OF NET ASSETS
DECEMBER 31,2011 AND 2010

(Continued)
2011 2010
Liabilities and Net Assets
Liabilities:
Current liabilities:
Accounts payable and other accrued liabilities $ 2,173,846 5,765,694
Accrued wage/payroll taxes payable 891,330 926,599
Accrued compensated absences - current 142,102 149,262
Accrued contingency liability 1,720,784 1,136,075
Accounts payable - HUD PHA programs 1,276 5,918
Accounts payable - other government 33,248 -
Tenant security deposits 234,322 241,760
Deferred revenue 339,622 435,797
Current portion of capital lease liability 1,541,076 1,407,743
Other current liabilities 1,333,371 2,265,964
Total current liabilities 8,410,977 12,334,812
Noncurrent liabilities:
Capital lease liability - noncurrent 20,572,107 22,113,183
Accrued compensated absences - noncurrent 1,693,102 1,629,688
Other noncurrent liabilities 6,229,668 7,515,766
Total noncurrent liabilities 28,494,877 31,258,637
Total Liabilities 36,905,854 43,593,449
Net Assets:
Invested in capital assets, net of related debt 79,397,768 77,074,618
Restricted for:
Business activities loans 145,523,143 118,108,565
Guarantee corporation 5,000,000 -
Loan collateral 4,225,000 4,225,000
Oak Hill mixed financing project 3,786,342 3,786,342
Housing Choice Voucher Program 2,224,063 1,448,970
Unrestricted net assets 57,895,484 78,600,077
Total Net Assets 298,051,800 283,243,572
Total Liabilities and Net Assets $ 334,957,654 326,837,021
(Concluded)

See accompanying notes to financial statements.
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HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

STATEMENTS OF REVENUES,
EXPENSES, AND CHANGES IN NET ASSETS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

2011 2010
Operating Revenues:
Tenant revenue:
Net tenant rental revenue $ 6,909,847 $ 7,068,869
Tenant revenue - other 49,807 81,058
Total tenant revenue 6,959,654 7,149,927
HUD PHA operating grants 96,096,323 104,480,725
Other revenue 9,083,165 7,912,992
Investment income - unrestricted 480,916 592,731
Investment income - restricted 105,381 69,698
Fraud recovery 81,341 54,374
Total operating revenues 112,806,780 120,260,447
Operating Expenses:
Housing assistance payments 32,717,146 31,042,217
Grant expense 3,078,384 3,276,075
Administrative:
Administrative salaries 7,031,688 6,794,427
Employee benefit contributions - administrative 2,200,674 2,141,737
Other operating - administrative 8,439,080 9,051,293
Tenant services:
Tenant services - salaries 1,096,185 1,006,244
Relocation costs 380,494 129,474
Employee benefit contributions - tenant services 412,535 372,502
Tenant services - other 917,228 555,661
Utilities:
Water 1,064,557 1,600,873
Electricity 2,097,931 2,278,065
Gas 2,123,547 2,400,874
Sewer 956,767 1,490,324
Ordinary maintenance and operations:
Ordinary maintenance and operations - labor 5,348,546 5,447,734
Ordinary maintenance and operations - materials and other 1,342,944 1,617,257
Ordinary maintenance and operations - contract costs 889,054 1,065,234
Employee benefit contributions - ordinary maintenance 2,302,332 2,197,210
Protective services:
Protective services - other contract costs 2,385,011 1,829,014
Insurance expense:
Property insurance 247,096 291,395
Liability insurance 316,411 406,065
Workmen's compensation 1,312,813 1,457,229
All other insurance 178,556 215,783
General expense:
Other general expenses 141,103 259,695
Demolition expense 6,250 1,727,004
Other payroll related expenses 2,678,751 2,657,629
Bad debt expense 6,659,553 4,673,461
Outside management fees 4,221,720 3,792,949
Mixed financing investment amortization 1,746,246 1,360,188
Total operating expenses 92,292,602 91,137,613
Operating Income 20,514,178 29,122,834
(Continued)

See accompanying notes to financial statements.
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HOUSING AUTHORITY OF THE

CITY OF PITTSBURGH
STATEMENTS OF REVENUES,

EXPENSES, AND CHANGES IN NET ASSETS
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

Non-Operating Revenues (Expenses):

(Continued)

Extraordinary maintenance

Casualty gains/losses - non-capitalized
Interest expense

Gain (loss) on disposition of fixed assets
Depreciation expense

Total non-operating revenues (expenses)

Capital Contributions:

HUD capital grants
Change in Net Assets
Total net assets - beginning

Total net assets - ending

See accompanying notes to financial statements.
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2011 2010
(191,160) (90,387)
(27,547) (102,994)
(1,188,200) (1,246,285)
(902,839) (743,661)
(10,385,641) (5,909,499)
(12,695,387) (8,092,826)
6,989,437 11,609,898
14,808,228 32,639,906
283,243,572 250,603,666
298,051,800 $ 283,243,572

(Concluded)



HOUSING AUTHORITY OF THE

CITY OF PITTSBURGH

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

Cash Flows From Operating Activities:

Operating grants received
Receipts from tenants

Other receipts

Housing assistance payments
Payments for goods and services
Grant expense

Payments to employees

Net cash provided by (used in) operating activities

Cash Flows From Non-Capital Financing Activities:

2011 2010
96,096,323 104,480,725
7,228,142 7,008,529
2,167,052 1,537,116

(32,745,974)
(32,005,050)

(30,515,942)
(29,382,345)

Cash received from outstanding loans receivable
Cash paid out for loans receivable

Net cash provided by (used in) non-capital financing activities

Cash Flows From Capital and Related Financing Activities:

Capital grants received for capital assets

Cash paid out for long term loan investments
Cash received from long term loan investments
Proceeds from debt

Payments on debt

Interest payments

Acquisition and construction of capital assets

Net cash provided by (used in) capital and related financing activities

Cash Flows From Investing Activities:

(3,078,384) (3,276,075)
(21,049,726) (21,269,730)
16,612,383 28,582,278

430,172 7,000,000
(694,025) (484,402)
(263,853) 6,515,598

9,284,412 8,919,680
(10,412,494) (10,680,621)
365,816 817,591
533,978 6,409,844
(1,941,720) (7,692,110)
(1,188,200) (1,246,285)

(12,422,595)

(13,442,177)

(15,780,803)

(16,914,078)

Interest and dividends on investments

Net Increase (Decrease) in Cash and Cash Equivalents

Cash and Cash Equivalents:

Beginning of year

End of year

See accompanying notes to financial statements.
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635,653 532,260

1,203,380 18,716,058

129,563,879 110,847,821

130,767,259 129,563,879
(Continued)



HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

(Continued)

2011 2010
Reconciliation of Operating Income to Net Cash
Provided by (Used in) Operating Activities:
Operating income $ 20,514,178 $ 29,122,834
Adjustments to reconcile operating income to net cash and
cash equivalents provided by (used in) operating activities:
Investment (income) loss (586,297) (662,429)
Changes in mixed financing items 1,505,672 (1,118,485)
Change in assets and liabilities:
Accounts receivable 261,701 1,024,896
Allowance for doubtful accounts (57,970) (265,301)
Prepaid expenses and other current assets 212,736 115,191
Assets held for sale 34,777 34,775
Accounts payable and accrued liabilities (5,176,239) 18,406
Deferred revenue (96,175) 312,391
Total adjustments (3,901,795) (540,556)
Net cash and cash equivalents provided by
(used in) operating activities $ 16,612,383 $ 28,582,278
(Concluded)
Cash and cash equivalents at end of year:
Cash - unrestricted $ 34,711,300 $ 40,030,068
Cash - restricted 52,183,374 33,227,823
Investments - unrestricted 26,845,436 36,323,542
Investments - restricted 17,027,149 19,982,446
$ 130,767,259 $ 129,563,879

See accompanying notes to financial statements.
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HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

The governing body of the Housing Authority of the City of Pittsburgh (Authority) is its
Board of Commissioners (Board), which is composed of seven members appointed by the
Mayor of the City of Pittsburgh (City). The Board appoints an executive director to
administer the affairs of the Authority. The City does not have the ability to significantly
influence Authority operations, does not subsidize the Authority's operations, and does not
guarantee any Authority debt service. The operations of the Authority are subsidized
primarily by the federal government.

The Authority is not considered to be a component unit of the City because, although the
City appoints the governing body of the Authority, the City cannot impose its will on the
Authority, and there is no financial burden or benefit relationship between the City and the
Authority.

The Authority was incorporated as a public corporation of the Commonwealth of
Pennsylvania, organized and existing under the Housing Authority Law. The Authority is
charged with the responsibility to provide decent, safe, and sanitary housing for its tenants in
the most efficient and economical manner, as defined by its annual contribution contracts
with the U.S. Department of Housing and Urban Development (HUD).

A blended component unit, although a legally separate entity is, in substance, part of the
government’s operations and so data from the following blended component units is
combined with data of the primary government (the Authority).

Blended Component Units:

Allies and Ross Management and Development Corporation (ARMDC)

During 2007, the Authority created ARMDC as a separate non-profit organization to
provide housing opportunities and housing-related activities. ARMDC is provided grants
by the Authority, and in turn, is a contributing partner in mixed financing development
activities described further in Note 3. The board members of ARMDC are not
compensated by ARMDC. This blended component unit is included as a separate
program within the Financial Data Schedules (FDS).




HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

Guarantee Corporation

During 2011, ARMDC created a guarantee corporation for which the officers of the
guarantee corporation are the same as the officers of ARMDC. The board members of
the guarantee corporation are not compensated by the guarantee corporation. The
guarantee corporation was granted $5 million by ARMDC, which is set aside to
guarantee completion of mixed finance development projects for which the Authority
will eventually become the management agent. This blended component unit is included
within the ARMDC program within the FDS.

Clean Slate E3

During 2008, the Authority created Clean Slate E3, Inc., (a separate non-profit
organization) to promote a drug-free lifestyle and support educational opportunities and
human and social service programs for residents of affordable and mixed income housing
communities. The board members of Clean Slate E3, Inc. are not compensated by Clean
Slate E3, Inc. This blended component unit is included as a separate program within the
FDS.

Basis of Accounting

The Authority is accounted for as a proprietary fund and is considered to be an Enterprise
Fund and, as such, uses the accrual basis of accounting. Accordingly, revenues are
recognized when earned and expenses are recognized when incurred. In applying the
provisions of the Governmental Accounting Standards Board (GASB) Statement No. 20,
“Accounting and Financial Reporting for Proprietary Funds,” the Authority applies all
GASB pronouncements and all Financial Accounting Standards Board (FASB)
pronouncements, Accounting Principles Board Opinions, and Accounting Research Bulletins
issued on or before November 30, 1989 which do not conflict or contradict GASB
pronouncements.

The Enterprise Fund of the Authority is made up of the following programs:

Low-Income Public Housing Program: Under the Low-Income Public Housing (LIPH)
Program, the Authority rents apartments that it owns to low-income households. The
LIPH Program is operated under an Annual Contributions Contract (ACC) with HUD and
HUD provides Operating Subsidy funding to enable the PHA to provide the housing at a
rent that is based upon 30% of household income.




HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

All Capital Fund Program activity (except for Capital Fund Program funding through the
American Recovery and Reinvestment Act (ARRA), as described below) is required to
be reported together with the LIPH Program on the FDS.

Capital Program: This program includes the Capital Fund Program and the Replacement
Housing Factor Program. The Authority receives funding to rehabilitate and repair
existing housing stock and to develop new housing. The Capital Fund Program is the
primary funding source for physical and management improvements to the Authority’s
properties. It is the Authority’s policy to present all operating expenses paid from these
programs as administrative expenses on the statements of activities. As discussed above
in the LIPH Program description, the Capital Program is required to be reported together
with the LIPH Program on the FDS.

Major Reconstruction of Obsolete Public Housing Projects (MROP): This is a grant
program funded by HUD to finance the capital cost of rehabilitation of old public housing
to maintain or expand the supply of decent, safe, and sanitary housing for low-income
families. It is the Authority’s policy to present all operating expenses paid from these
programs as administrative expenses on the statements of activities.

Section 8 New Construction: This program represents Section 8 Housing Assistance
Payment Programs that are administered by the Authority. During 2007, the oversight of
all but two of these properties was turned over to the Pennsylvania Housing Finance
Agency. The Authority anticipates that HUD will approve the transfer of the remaining
net assets of approximately $117,000 in the closed programs for use in the Housing
Choice Voucher Program; however, the Authority is still waiting for the final closeout
instructions in regard to these properties.

Section 8 Moderate Rehabilitation Program: This program represents Housing Assistance
Payments administered by the Authority under the Section 8 Moderate Rehabilitation
Program.

Section 8 Housing Choice Voucher Program: Under the Section 8 Housing Choice
Voucher Program, the Authority administers contracts with independent landlords that
own rental property. The Authority subsidizes the family’s rent through a Housing
Assistance Payment made to the landlord.

MTW Programs: This program represents a demonstration program that provides the
opportunity to design and test innovative, locally-designed strategies that use federal
dollars more efficiently, help residents find employment and become self-sufficient, and
increase housing choices for low-income families. This program allows the flexibility to




HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

combine funds from the LIPH Program, Capital Fund Program, and Section 8 Housing
Choice Voucher program into a "block grant" to help them better meet the purposes of
the demonstration and the needs of the community.

Business Activities: The Authority utilizes various methods to construct new public
housing communities. One such method, referred to as Mixed Finance Development
Activities, employs funds from traditional public housing sources such as the Capital
Fund Program and uses capital generated from the sale of low-income housing tax
credits.

Capital Fund Program - ARRA: Under the Capital Fund Program - ARRA, the Authority
receives additional funding to be used for purposes similar to the regular Capital Fund
Program as described above. This program is required to be reported separately from the
regular Capital Fund Program on the FDS.

Other Programs: Other programs operated by the Authority include:

Resident Opportunity and Supportive Services (ROSS)
Community Development Block Grant (CDBG)

Department of Community and Economic Development (DCED)
Disaster Housing Assistance Program (DHAP)

Clean Slate E3 (blended component unit)

Operating and Non-Operating Revenues

Operating revenues and expenses consist of those revenues and expenses that result from
ongoing principal operations of the Authority. Operating revenues consist of users’ fees and
governmental grants. Non-operating revenues and expenses consist of those revenues and
expenses relating to capital items.

Classification of Net Assets

Assets are classified into three components — invested in capital assets, net of related debt;
restricted; and unrestricted. These classifications are defined as follows:

e Invested in capital assets, net of related debt — This component of net assets consists
of capital assets net of accumulated depreciation and reduced by the outstanding
balances of any bonds, mortgages, notes or other borrowings that are attributable to
the acquisition, construction, or improvement of these assets.
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HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

e Restricted — This component of net assets consists of those net assets with limits on
their use that are externally imposed (in the Authority’s case, by the grantor). A
portion of the Authority’s restricted net assets are restricted in accordance with the
mixed financing agreements as discussed in Note 3, for the Guarantee Corporation as
described previously, for the Fannie Mae line of credit as described in Notes 2 and 6,
for the Oak Hill mixed financing project, and for housing assistance payments within
the Section 8 Housing Choice Voucher Program.

e Unrestricted — The component of net assets consists of net assets that do not meet the
definition of “restricted” or “invested in capital assets, net of related debt.”

Use of Restricted and Unrestricted Resources

When both restricted and unrestricted resources are available for use, it is the Authority’s
policy to use restricted resources first, then unrestricted resources as they are needed.

Budgets

The Authority’s activities are governed by budgets which are established by the Board
Commissioners and are reviewed by its grantor agencies, chiefly HUD.

Statements of Cash Flows

For purposes of the statements of cash flows, the Authority considers all highly liquid
investments with a maturity of three months or less when purchased to be cash equivalents.

Accounts Receivable

The Authority initially records the total amount of revenue billed or accrued in accounts
receivable. The portion of accounts receivable not expected to be collected is offset by an
allowance for doubtful accounts, estimated based on historical experience.

Investments

The Authority's investments are stated at fair value.
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HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

Capital Assets

The Authority capitalizes assets with a value of $5,000 or greater and useful lives exceeding
beyond one year. Capital assets are valued at historical or estimated historical cost.
Depreciation is computed using the straight-line method over their estimated useful lives:
27.5 years for buildings and extensive modernization efforts; 10 years for standard
modernization efforts; seven years for vehicles; five years for dwelling equipment; and three
years for computer equipment.

Compensated Absences

Unused employee vacation is accumulated and paid upon resignation, retirement, or
termination. Unused employee sick time is accumulated and paid to those employees who
retire after at least 20 years of service, and who also reach 50 years of age. The amount of
the compensated absence liability is accrued and expensed as earned.

Reclassification

Certain prior year amounts were reclassified to conform to the current year presentation.

. CASH AND INVESTMENTS

Cash

Statutes allow the Authority to invest in direct obligations of the federal government backed
by the full faith and credit of the United States of America, obligations of federal government
agencies, securities of government-sponsored agencies, and demand and savings deposits.
The Authority's depositories are required by statute to continuously and fully secure all
deposits in excess of the amounts insured under federal or state plans by the deposit or setting
aside of collateral of the types, and in the manner as is prescribed by state law for the security
of public funds. Such collateral shall at all times be of a market value at least equal to the
amount of deposits so secured.

The following is a description of the Authority’s deposit risk:

Custodial Credit Risk — For a deposit, custodial credit risk is the risk that in the event of a
bank failure, the Authority’s deposits may not be returned to it. The Authority’s
investment policy requires that any deposits in excess of insurance coverage are to be
fully collateralized by securities that are approved under the investment policy.
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HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

As of December 31, 2011, $83,421,855 of the Authority’s $89,947,580 bank balance
(with a carrying amount of $87,703,179 as of December 31, 2011) was insured by the
Federal Deposit Insurance Corporation. The remaining bank balance of $6,525,725 was
exposed to custodial credit risk, but is collateralized both in accordance with the
Authority’s investment policy, and in accordance with Act 72 of the Pennsylvania state
legislature, which requires the institution to pool collateral for all governmental deposits
and have the collateral held by an approved custodian in the institution's name.

Included in the 2011 deposit amounts in the preceding paragraph are $707,415 of
certificates of deposit and $101,090 of savings deposits classified as investments on the
statements of net assets. Bank value approximates book value for all of these
investments.

As of December 31, 2010, $1,314,245 of the Authority’s $31,635,518 bank balance (with
a carrying amount of $31,522,558 as of December 31, 2011) was insured by the Federal
Deposit Insurance Corporation. The remaining bank balance of $30,321,273 was
exposed to custodial credit risk, but was collateralized both in accordance with the
Authority’s investment policy, and also in accordance with Act 72 of the Pennsylvania
state legislature, which requires the institution to pool collateral for all governmental
deposits and have the collateral held by an approved custodian in the institution's name.

Included in the 2010 deposit amounts in the preceding paragraph are $696,889 of
certificates of deposit and $100,747 of savings deposits classified as investments on the
statements of net assets. Bank value approximates book value for all of these
investments. Excluded from the above amounts, but presented as cash and cash
equivalents on the statements of net assets, are investments with a carrying balance of
$42,532,967 and a bank balance of $44,773,057 described in more detail under the
investments section below.

Restricted Cash

At December 31, 2011, cash was restricted for the following purposes: $622,132 and
$651,563 for the LIPH and Voucher Family Self Sufficiency Programs, respectively (total of
$1,273,695 for the Family Self Sufficiency Program), $234,322 for tenant security deposits,
$30,162,593 for the Allies and Ross Blended component unit, $5,000,000 for the Tax
Guarantee Corporation, $9,997,249 for Program Income, $4,225,000 as collateral for the
Fannie Mae line of credit, and $1,290,515 for the Oak Hill mixed financing project.

At December 31, 2010, cash was restricted for the following purposes: $552,487 and
$435,727 for the LIPH and Voucher Family Self Sufficiency Programs, respectively (total of
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CITY OF PITTSBURGH

NOTES TO FINANCIAL STATEMENTS

FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

$988,214 for the Family Self Sufficiency Program), $241,760 for tenant security deposits,
$23,735,642 for mixed financing initiatives, $4,235,139 as collateral for the Fannie Mae line
of credit, $3,786,343 for the Oak Hill mixed financing project, and $240,725 for the
Honeywell capital lease.

Investments

Investments are highly liquid and are classified as cash and cash equivalents for financial
statement purposes. Investments consisted of the following at December 31, 2011:

Investment Type Fair Value Book Value

Money Markets - J.P. Morgan $ 4,788,738  $ 4,788,738
PNC Capital Market 36,646,668 36,646,668
Mutual Funds - Blackrock 1,628,674 1,628,674

$ 43,064,080 § 43,064,080

As of December 31, 2011, deposits of $808,505 discussed in more detail in the “cash”
section above are considered to be investments for presentation on the statements of net
assets.

Investments consisted of the following at December 31, 2010:

Investment Type Fair Value Book Value

Money Markets - J.P. Morgan $ 4,728,795  $ 4,728,795
PNC Capital Market 45,441,179 45,441,179
Mutual Funds - Blackrock 50,111,433 47,871,345

$ 100,281,407 § 98,041,319

The difference of $2,240,088 between fair value and book value is due to outstanding checks
as of December 31, 2010.

As of December 31, 2010, investments of $44,773,057 in Blackrock mutual funds with a
book value of $42,532,967 are considered to be cash and cash equivalents for presentation on
the statements of net assets. $797,636 of deposits discussed in more detail in the “cash”
section above is considered to be investments for presentation on the statements of net assets.
The following is a description of the Authority’s investment risks:
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Credit risk — The risk that an issuer or other counterparty to an investment will not fulfill
its obligations is called credit risk. The Authority’s investment policy does not limit its
investment choices based on credit ratings by nationally recognized statistical rating
organizations; however, it does require the investment company to provide a statement of
potential default and risk. As of December 31, 2011, all investments in U.S government
agency obligations through PNC Capital Market have received an AA+ rating from
Standard & Poor’s.

Custodial Credit Risk — For an investment, custodial credit risk is the risk that in the
event of the failure of the counterparty, the Authority will not be able to recover the value
of its investments or collateral securities that are in the possession of an outside entity.
The Authority’s investment policy for custodial credit risk limits the amount of funds
invested in any investment vehicle, and also requires a statement of potential default and
risk be provided to the Authority by the investment company. The Authority’s
investments in J.P. Morgan and Blackrock are not exposed to custodial credit risk
because they are not evidenced by securities that exist in physical or book entry form.
All of the Authority’s investments in U.S government agency obligations through PNC
Capital Market are not exposed to custodial credit risk, as the investments are held by the
trustee in the name of the Authority.

Interest Rate Risk — Per the Authority’s investment policy, investments are scheduled to
mature when funds are needed, and the Authority may invest in securities with a maturity
of up to five years; however, the average duration of the portfolio should not exceed two
years. As of December 31, 2011 and 2010, no investment maturities exceeded five years,
and the aggregate investments had an average maturity of less than two years.

Restricted Investments

Investments of $4,788,738 and $4,728,795, as of December 31, 2011 and 2010, respectively,
are restricted because of contractual agreements with a mixed finance development
partnership. Investments of $1,628,674 and $1,627,199, as of December 31, 2011 and 2010,
respectively, are restricted for fire loss and commercial property self-insured contingency.
Also, investments of $10,609,737 and $13,626,452, as of December 31, 2011 and 2010,
respectively, were generated from HOPE VI and Capital Fund loan repayments and are
restricted as to their use.
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3. MIXED FINANCE DEVELOPMENT ACTIVITIES PROGRAM

The Authority has embarked on a program to develop mixed income housing developments
to replace a significant portion of its aging and isolated housing stock. The Authority is
providing grants, short-term financing, and long-term investments from its HOPE VI and
Capital Fund Programs to leverage low-income housing tax credits and additional private
sector financing to develop mixed-income housing communities.

The Authority’s Investment in Mixed Finance Development Activities is in the form of
bridge loans and long-term financing. Bridge loans are short-term financing provided to the
development until the construction is completed and permanent financing is put in place.
These bridge loans are normally paid back to the Authority within five years of the loan
being drawn. Long-term investments are in the form of a long-term note receivable, and are
amortized over the life of each note receivable. Amortization expense is included in general
expense in the statements of revenues, expenses, and changes in net assets. The interest
revenue on each long-term note receivable in recorded as other revenue on the financial
statements. Due to the nature of the notes, and the length of period before repayment of the
interest is required, the revenue is offset by bad debt expense of the same amount on the
financial statements.

Mixed Finance Development Activities

(Dollars in Millions)

As of December 31, 2011:
Bridge loan financing $ 0.7
Long-term investments (net of amortization) 94.3
Balance $ 95.0

As of December 31, 2010:
Bridge loan financing $ 0.4
Long-term investments (net of amortization) 85.7
Balance $ 86.1

The net assets (consisting of cash, investments, and notes receivable) of the mixed finance
business activities are considered restricted net assets and total $145,523,143 and
$118,108,565 for the years ended December 31, 2011 and 2010, respectively.
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4. PENSION PLAN

The Authority sponsors and acts as the trustee for a defined contribution, contributory
pension plan, the “Housing Authority of the City of Pittsburgh Pension Plan” (Plan) covering
all eligible employees, which qualifies under Section 401(a) of the Internal Revenue Code.
At December 31, 2011, there were approximately 380 Plan participants and at December 31,
2010, there were approximately 410 Plan participants. The Authority’s contribution is 6% of
the first $4,800 earned by the participating employee and 8% of the employee’s earnings in
excess of $4,800. The employee’s contribution is 4% of the first $4,800 and 6% of the
employee’s earnings in excess of $4,800. As of January 1, 2008, participants begin to vest in
employer contributions after a participant has met a service requirement of one year.
Participants continue to vest ratably in employer contributions during their years of service
until they reach 100% vesting at five years of service. Plan provisions and contribution
requirements are established and may be amended by the Authority.

The Authority deposits the total contribution with a trustee for investment and
administration. The contributions made by the Authority and employees for the year ended

December 31, 2011 were approximately $1,057,000 and $792,000, respectively, and for the
year ended December 31, 2010 were approximately $1,063,000 and $798,000, respectively.

5. CAPITAL ASSETS/ACCUMULATED DEPRECIATION

A summary of changes in capital assets is as follows:
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Capital assets, not being depreciated:
Land
Construction in progress

Total capital assets not
being depreciated

Capital assets being depreciated:
Buildings
Furniture, equipment, and
machinery - dwellings
Furniture, equipment, and
machinery - administration

Total capital assets, being
depreciated

Less accumulated depreciation for:
Buildings
Furniture, equipment, and
machinery - dwellings
Furniture, equipment, and
machinery - administration

Total accumulated depreciation

Total capital assets being
depreciated, net

Total capital assets

December 31, December 31,
2010 Increases Decreases 2011

$ 20,830,611 $ 379447 % (18,067) $ 21,191,991
47,682,451 8,823,738 (46,511,140) 9,995,049
68,513,062 9,203,185 (46,529,207) 31,187,040
247,627,936 49,723,342 (24,558,933) 272,792,345
500,540 - - 500,540
3,307,970 226,634 (680,030) 2,854,574
251,436,446 49,949,976 (25,238,963) 276,147,459
(216,318,790) (10,116,460) 23,245,639 (203,189,611)
(344,433) (79,540) - (423,973)
(2,690,742) (189,641) 670419 (2,209,964)
(219,353,965) (10,385,641) 23,916,058 (205,823,548)
32,082,481 39,564,335 (1,322,905) 70,323,911

$ 100,595,543 $ 48,767,520  $(47,852,112) $ 101,510,951
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Capital assets, not being depreciated:
Land
Construction in progress

Total capital assets not
being depreciated

Capital assets being depreciated:
Buildings
Furniture, equipment, and
machinery - dwellings
Furniture, equipment, and
machinery - administration

Total capital assets, being
depreciated

Less accumulated depreciation for:
Buildings
Furniture, equipment, and
machinery - dwellings
Furniture, equipment, and
machinery - administration

Total accumulated depreciation

Total capital assets being
depreciated, net

Total capital assets

December 31, December 31,
2009 Increases Decreases 2010

$ 19,139,631 $ 1,698,541 (7,561) $ 20,830,611
44,049,947 11,640,166 (8,007,662) 47,682,451
63,189,578 13,338,707 (8,015,223) 68,513,062
273,188,523 8,007,662 (33,568,249) 247,627,936
500,540 - - 500,540
3,240,435 207,375 (139,840) 3,307,970
276,929,498 8,215,037 (33,708,089) 251,436,446
(243,427,578) (5,580,877) 32,689,665 (216,318,790)
(261,870) (82,563) - (344.433)
(2,429,721) (400,861) 139,840 (2,690,742)
(246,119,169) (6,064,301) 32,829,505 (219,353,965)
30,810,329 2,150,736 (878,584) 32,082.481

$ 93,999907 $ 15489443 $ (8,893,807) $ 100,595,543
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6. LONG -TERM LIABILITIES

Fannie Mae Line of Credit

In December 2008, the Authority obtained a five-year, $16.9 million variable rate line of
credit through Fannie Mae. The interest rate was capped at 10%, and as part of the
agreement, the Authority was required to maintain an escrow cash account in the amount of
$4,225,000 as collateral on the line of credit. In 2011, the Authority drew down
approximately $534,000, and repaid that full amount and any interest owed prior to
December 31, 2011, and the line of credit was closed in November 2011. In 2010, the
Authority had drawn down approximately $6.4 million, and repaid that full amount and any
interest owed prior to December 31, 2010.

Honeywell Lease

In 2008, the Authority entered into a partnership with Honeywell International to improve the
energy efficiency of the Authority’s LIPH units by retro fitting the units with renewable
geothermal technology. To finance this project, the Authority obtained $25,110,801 tax-
exempt lease financing at an interest rate of 4.6%. The lease payments began in November
2009, and will end in October 2021. The monthly payment is approximately $209,000 a
month, and increases over the life of the lease to approximately $281,000 at the end of the
lease term.

Yearly payment amounts are as follows:

Year Ending Principal Interest
December 31, Payment Payment
2012 $ 1,541,076 $ 1,124,285
2013 1,682,692 1,054,172
2014 1,833,039 977,475
2015 1,992,582 893,784
2016 2,161,824 802,671
2017-2021 12,901,970 2,311,728

$ 22,113,183 § 7,164,115
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As of December 31, 2011, approximately $25 million of the capital assets balance was
related to assets acquired or constructed through this lease financing.

Changes in Long-Term Liabilities

Long-term liability activity for the year ended December 31, 2011 was as follows:

Capital lease
Self-insurance accruals
Reserved escrow funding
Compensated absences
Other long-term liabilities
Fannie Mae line of credit

Long-term liabilities

Capital lease
Self-insurance accruals
Reserved escrow funding
Compensated absences
Other long-term liabilities
Fannie Mae line of credit

Balance at Balance at
December 31, December 31, Due Within
2010 Additions Reductions 2011 One Year
$23,520,926 $ - $(1,407,743) $22,113,183 $ 1,541,076
2,605,743 750,640 (1,716,797) 1,639,586 1,520,784
4,728,795 59,943 - 4,788,738 -
1,778,950 205,516 (149,262) 1,835,204 142,102
1,317,303 4,825 - 1,322,128 -
- 533,981 (533,981) - -
$33,951,717 $ 1,554,905 $(3,807,783) $ 31,698,839 § 3,203,962
Long-term liability activity for the year ended December 31, 2010 was as follows:
Balance at Balance at
December 31, December 31, Due Within
2009 Additions Reductions 2010 One Year
$24,803,192 § - § (1,282,266) $ 23,520,926 $ 1,407,743
2,543,561 692,501 (630,319) 2,605,743 1,136,075
4,413,982 314,813 - 4,728,795 -
1,654,653 257,469 (133,172) 1,778,950 149,262
1,115,247 202,056 - 1,317,303 -
- 6,409,844 (6,409,844) - -
$34,530,635 § 7,876,683 (8,455,601) $ 33,951,717 § 2,693,080

Long-term liabilities
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7. RISK MANAGEMENT
Fire Losses

Until 2007, the Authority maintained a self-insurance program for all fire losses, which was
initially funded with subsidies from HUD. Excess insurance coverage was not carried for
this purpose. Funds set aside for fire losses were reviewed annually for sufficiency based
upon known claims and those for which it was deemed probable that a liability had been
incurred, at the date of the financial statements, and the amount of the loss was reasonably
estimable.

During 2007, the Authority made the decision to end their self-insurance program, and
purchased a commercial insurance policy to cover any future fire losses. As the new policy
only covered future losses, a liability was set-up to accrue for the costs required to repair any
units damaged by fire prior to the policy taking effect. The Authority intends to carry
commercial insurance for fire losses going forward. The Authority anticipates repairing or
demolishing the fire-damaged units during future periods, at which time the fire loss liability
will be reduced accordingly.

The accrual for fire loss was approximately $118,802 and $712,000 as of December 31, 2011
and 2010, respectively. During 2011, a number of fire damaged units were demolished as
part of modernization of the entire site at which they were located. As such, the portion of
the fire loss liability related to these units was reduced accordingly as of December 31, 2011.
Fire loss paid was approximately $588,000 for the year ended December 31, 2010.

Commercial Property

The Authority carries commercial insurance for property losses.

Workers’ Compensation

Prior to 2010, the Authority administered a limited self-insurance program for workers’
compensation. During 2010, the Authority began using commercial insurance purchased
from independent third parties to handle current claims; however, claims incurred prior to the
purchase of the commercial insurance will still continue to be administered through the self-
insurance program.
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Self-Insurance

The Authority was self insured for workers’ compensation and employers’ liability losses
resulting from bodily injury by any one accident or from disease sustained by one
employee for the first $400,000 of each occurrence. The Authority maintains aggregate
excess insurance for losses as a result of any one injury by accident and as a result of
injury by disease sustained by all employees during the annual period of the policy. As
part of this self-insurance program, the Authority was also required to enter into a revised
irrevocable agreement of trust with the Commonwealth of Pennsylvania Bureau of
Workers Compensation that required the Authority to establish a trust fund and to deposit
funds up to the current value of its outstanding claims liability minus an amount as
determined by the Commonwealth.

Independent actuarial assessments of self-insured workers’ compensation were performed
as of July 2011 and 2010. The actuarial assessments were revised to indicate the
outstanding claims liability balance at December 31, 2011 and 2010, which was
$1,520,784 and $1,893,434, respectively. The discount rate used to discount the above
2011 liability was 3.95%.

The provision for the workers’ compensation fund is based on estimates of the amounts
necessary to pay prior and current-year claims and administrative fees and to maintain the
necessary reserves.

The Authority utilizes third-party administrators to make payments on the workers’
compensation claims under the self insured program. The third-party administrators have
established escrow accounts, which were funded by the Authority. The third-party
administrators pay any workers’ compensation claims from this account, with the
Authority reimbursing the third-party administrators.

Accrued Claims Liability:

December 31, December 31,

2011 2010
Unpaid claims, beginning of fiscal year $ 1,893,434 $ 1,231,437
Incurred claims (including IBNRs-
incurred but not reported) and change in estimates 750,640 1,067,827
Claim payments (1,123,290) (405,830)
Unpaid claims, end of fiscal year $ 1,520,784 $ 1,893,434
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Other Risks

The Authority is exposed to various risks of loss related to torts, theft of, damage to, and
destruction of assets; errors or omissions; injuries to employees; and natural disasters. Other
significant business risks (e.g., professional liability, etc.) are handled by commercial
insurance. There have been no significant reductions in insurance coverage from the prior
year and settlements under these policies have been less than insurance coverage for each of
the past three fiscal years.

. CONTINGENCIES AND COMMITMENTS

Contingencies

The Authority is currently involved in pending litigation concerning contracts for the
modernization of several housing projects. While it is not feasible to predict or determine the
outcome of these cases, it is management’s opinion that the Authority’s defenses are
meritorious in these cases, and that exposure to loss, if any, cannot be reasonably estimated,
or has been deemed immaterial, as of the date of the financial statements. Therefore, no
accrual has been made as of December 31, 2011.

In addition, the Authority is currently involved in pending litigation concerning other
matters. While it is not feasible to predict or determine the outcome of these cases and it is
management’s opinion that the Authority’s defenses are meritorious, an accrual has been
provided for these cases in the amount of approximately $780,000 as of December 31, 2011.
The accrual for litigation pending as of December 31, 2010 was approximately $1,135,000.

The Authority’s grant programs are subject to review by the funding sources. Such reviews
could result in amounts that may require repayment upon final settlement. No such reviews
are currently underway. The Authority is unable to estimate the amount of repayment, if any,
that may be required as a result of potential audits. No material repayments are anticipated
by management.

Commitments

Construction commitments related to the rehabilitation and/or construction of public housing
neighborhoods at December 31, 2011 and 2010 amounted to approximately $53 million and
$7.5 million, respectively. The Authority is also responsible for providing operating subsidy
to the owners/managers of 1,177 apartments, which are dedicated for use by residents of the
Authority’s Conventional Low-Income Public Housing Program. Related operating subsidy
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10.

payments for the years ended December 31, 2011 and 2010 amounted to approximately $4.2
million and $3.8 million, respectively.

. LETTERS OF CREDIT

The Authority has three irrevocable Letters of Credit for $200,000 each related to mixed
finance properties. These Letters of Credit are per agreements with Riverview Terrace
Housing Partnership L.P., Manchester Housing Partnership L.P.1, and Manchester Housing
Partnership L.P.2. The amount and balance drawn on these letters of credit as of December
31,2011 and 2010 were $0 for both years.

EcoNOMIC DEPENDENCY

The Authority is economically dependent on receiving operating subsidies and grant funding
from HUD. The Authority's ability to maintain or improve operations would be severely
impacted by a material reduction in HUD funds. Reductions in operating subsidies are
anticipated for fiscal year 2012, but such reductions are not currently expected to have a
material adverse impact to the Authority.
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903 210 214 606 660
e Ltens Description Allies and Ross | P . e
: ' ies and Ross | Program Income
No- TI?HT,:L MROP | ROSS Total| CDBG Se‘;"g" 8 M°"T':::“b Hou::g o MTW ':w'“ ':m’ DCED DHAP (Business (gau_sin_ess c'“g:'“ CFPARRA | 140Ps | 14CFP | 14HCcv | Sub-total | Elimination [ TOTAL HACP
gram Activities) Activities)
111 Cash-unrestricted 9,686,422 - - - - - 13,027,381 11,767,746 - 229,751 - 34,711,300 34,711,300
112 | Cashrestricted-modemization and development - - - - - - - - , B -
113 Cash-other restricted 1,912,647 - - - - - 651,563 4,225,000 - 35,162,592 9,997,250 - 51,949,052 51,949,052
114 Cash-tenant security deposits 234,322 - - - - - - - - 234322 234322
115___| Cash- Restricted for payment of current liability - - - - - - - - , B -
100 Total Cash 11,833,391 B B B B B S| 13678944 | 15992746 - - 35.162,592 9,997,250 229,751 - - | sesoaen - 86,894,674
121 ‘Accounts receivable - PHA projects - - - - - - 28,828 - - - 28,828 28,828
122010 | Accounts receivable - HUD other projects - Operating Subsidy - - - - - - - - - - -
122:020 | Accounts receivable - HUD other projects - Capital fund 5,155,004 , , , , - - 353,136 5,508,140 5,508,140
122:030__| Accounts receivable - HUD other projects - Other | teaoss 12,749 - 24521 46,009 - g 247,353 247,333
12 Accounts receivable - HUD other projects 5155004 | 164,054 12,749 - 24521 46,009 - - - - - - - - 353,136 - - 5755473 - 5755473
124 | Account reccivable - other government - - - - - - - B B g
125010 _| Accountreceivable - miscellancous - Not For Profit - - - - - - - - , B -
125:020 | Accountreceivable - miscellancous - Partnership. - - - - - - - - , B -
125:030 | Account receivable - miscellancous - Joint Venture - - - - - - - - , B -
125:040 | Account receivable - miscellancous - Tax Credit - - - - - - - - , B -
125-050 Account receivable - miscellaneous - Other - - - - - - 2,865 59,226 - - - 62,091 62,091
125 Account receivable - - - - B B B - 2,865 59,226 - - - - - - - - 62,091 - 62,091
126 Accounts receivable - tenants 564,676 - - - - - - - - 564,676 564,676
126.1 Allowance for doubtful accounts - tenants (236,794) - - - - - - - - (236,794) (236,794)
1262 | Allowance for doubtful accounts - other - - - - - - - - , - -
127 Notes, Loans, & Mortgages Receivable - Current 442,154 - - - - - - 251,871 - B 694,025 694,025
128 Fraud recovery - - - - - - 72,267 - - - 72,267 72,267
128.1 | Allowance for doubtful accounts - fraud - - - - - - - - , B -
129 Accrued interest receivable 7,164 - - - - - 35,623 19,028 - 21,940 - - 83,755 83,755
120 “Total receivables, net of allowance for doubtful accounts 5932204 | 164,054 12,749 - 24,521 46,009 - 139,583 78,254 - - 251,871 21,940 - 353,136 B B 7024321 B 7024321
131 | Investments - unrestricted - - - - - - 14,887,997 | 11957439 g g - 26845436 26,845,436
132 | Investmens - restricted 118,572 - - - - - 1,510,102 g 15,398475 g - 17,027,149 17,027,149
135 Investments - Restricted for payment of current liability - - - - - - - - - B -
142 | Prepaid expenses and other assets 441 - - - - - 23,346 g g - 23,787 23,787
143 | inventories 704,047 - - - - - g g - 704,047 704,047
143.1__| Allowance for obsolete inventories (628.276) - - - - - - - - (628,276) (628276)
144 Inter program - due from 6,795,314 - - | 195673 364391 2514339 660,747 50000 | 31812 222,061 2705 - 10837542 | (10,837,542 -
145 | Assets held for sale 417,314 - - - - - g g - 417,314 7314
150 Total Current Assets 25,173,507 164,054 12,749 - 220,194 410,400 2,514,339 28,706,524 30,222,634 50,000 31,812 35,636,524 25,417,665 232,456 353,136 - - 149,145,994 (10,837,542) 138,308,452
161 | Land 21,190,241 1,750 - - - - - g - 21,191,991 20,191,991
l62__ | Buildings 272,792,345 - - - - - g g - 272,792,345 272,792,345
163 | Fumiture, equipment and machinery - dwellings 500,540 - - - - - - - - 500,540 500,540
l64___| Fumiture, equipment and machinery - administration 2,808,989 - - - - - 45,585 g g - 2854574 2854574
165 Leaschold improvements - - - - - - - - - B -
16| Accumulated depreciation (205,795,452) - - - - - (28,09) g g - (205,823,548 (205,823,548)
167 | Construction in progress 9481342 | 513707 - - - - - - - 9,995,049 9,995,049
168 Infrastructure - - - - - - - - - - -
160 Total capital assets, net of accumulated depreciation 100,978,005 515,457 - - - - - 17,489 - - - - - - - - - 101,510,951 - 101,510,951
171 Notes, Loans, & mortgages receivable-Non-current - - - - - - - - - - - - - - - - - - - -
172 Notes, Loans, & mortgages receivable-Non-current-past due - - - - - - - - - - - - - - - - - - - -
173 ‘Grants receivable — Non-current - - - - - - - - - - -
174-010 Other assets - Not For Profit - - - - - - - - - - -
174-020 Other assets - Partnership - - - - - - - - - - -
174-030 Other assets - Joint Venture - - - - - - - - - - -
174-040 Other assets - Tax Credit - - - - - - - - - - -
174-050__| Other assets - Other - - - - - - 575,000 g 19,922, 74,640,628 g - 95,138,251 95,138,251
174 Other assets. - - - - - - - - 575,000 - - 19,922,623 74,640,628 - - - - 95,138,251 - 95,138,251
176 Investment in joint venture - - - - - - - - - - - - - - - - - - - -
180 Total Non-current Assets 100,978,005 515,457 - - - - - 17,489 575,000 - - 19,922,623 74,640,628 - - - - 196,649,202 - 196,649,202
190 Total Assets 126,151,512 679,511 12,749 - 220,194 410,400 2,514,339 28,724,013 30,797,634 50,000 31,812 55,559,147 100,058,293 232,456 353,136 - - 345,795,196 (10,837,542) 334,957,654
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Activities) Activities
311 Bank overdraft - - - - - - - - - - - -
312 | Accounts payable <90 days - - - - - - 20221 1,626,163 - - g 1,646,384 1,646,384
313 Accounts payable > 90 days past due - - - - - - - - B -
21 Acerued wage/payroll taxes payable - - - - - - R 891,330 - - - 891,330 891,330
322 | Accrued compensated absences - current portion 125,420 - - - - - 16,682 - - - 142,102 142,102
324 | Acorued contingency lability 1,619,992 - - - - - 100,792 - - - 1,720,784 1720784
325 Accrued interest payable - - - - - - - - B -
331010 | Accounts payable - HUD PHA Programs - Operating Subsidy - - - - - - - - - -
331020 | Accounts payable - HUD PHA Programs - Capital fund - - - - - - - - - -
331-030 ‘Accounts payable - HUD PHA Programs - Other - - - - - - - 1,276 - 1,276 1,276
331 Accounts payable - HUD PHA Programs - - - - - - - - - - 1,276 - - - - 1,276 - 1,276
332 Accounts payable - PHA Projects - - - - - - - - - B -
333 | Accounts payable - other goverment - - - - - 33,048 - 33,048 33,248
341 | Tenant sccurity deposits 234322 - - B - - - 234,322 234,322
342010 | Deferred revenue - Operating Subsidy - - - - - - - B -
342:020 | Deferred revenue - Capital fund 203,880 - - - - - - 203,880 203,880
342-030 Deferred revenue - Other 85,742 - - - - - 50,000 135,742 135,742
342 Deferred revenue 289,622 - - - - - - - - 50,000 - - - - - 339,622 - 339,622
343-010 CFFP - - - - - - - - -
343020 | Capital Projects/ Mortgage Revenue 1,541,076 - - - - - - 1,541,076 1,541,076
343 Current portion of LTD- capital proj/mortg revenue bonds 1,541,076 - - - - - - - - - - - - - - 1,541,076 N 1,541,076
344 Current portion of long-term debt - operating borrowings - - - - - - - - - - -
345 | Other current liabilities 1217397 - - - - - 115,741 233 - - 1333371 1333371
346 | Acorued labilites - other - j - - - - 527,462 - ) - - 527,462 527,462
347 | Inter program - duc to 4891211 164,054 12,749 - - - 5,110,833 - 305,559 - 353,136 10,837,542 | (10,837,542 -
348-010 Loan liability - current - Not For Profit - - - - - - - -
348020 | Loan liability - current - Partnership - - - - - - B -
348-030 Loan liability - current - Joint Venture - - - - - - - -
348-040 Loan liability - current - Tax Credit - - - - - - - -
348-050 Loan liability - current - Other - - - - - - - -
348 Loan liability - current - - - - - - - - - - - - - - - - N N
310 Total Current Liabil 9,919,040 164,054 12,749 - - - - 5,364,269 3,078,436 50,000 1,276 - 305,559 - 353,136 19,248,519 (10,837,542) 8,410,977
351-010 Long-term debt - CFFP - - - - - - - - - - -
351020 | Long-term - Capital Projects/ Mortgage Revenue 20,572,107 - - - - - - - - 20,572,107 20,572,107
351 Capital Projects/ Mortgage Revenue Bonds 20,572,107 - - - - - - - - - - - - - - 20,572,107 - 20,572,107
352 Long-term debt, net of current - operating borrowings - - - - - - - - - - -
353 | Non-current liabilities - other 717,100 - - - - - 723,830 - 4,788,738 - - 6,220,668 6,229,668
354 | Acorued compensated absences- Non-current 1491201 - - - - - 201,901 - - - 1,693,102 1,693,102
355 Loan liability — Non-current - - - - - - - - - - - - - - - - - -
356 FASB 5 Liabilities - - - - - - - - - - -
357 Accrued Pension and OPEB Liability - - - - - - - - - - -
350 Total Non-Current Liabi 22,780,408 - - - - - - 925,731 - - - - 4,788,738 - - 28,494,877 - 28,494,877
300 | Total Liabilities 32,699,448 164,054 12,749 - - - - 6,290,000 3,078,436 50,000 1,276 - 5,094,297 - 353,136 47,743,396 (10,837,542) 36,905,854
508.1 Invested in capital assets, net of related debt 78,864,822 515,457 - - - - - 17,489 - - - - - - - 79,397,768 - 79,397,768
5111 | Restricted Net Assets 3786342 - - - - [ 2204063 [ 4225000 - - 55559147 94.963.99 - - 160,758,548 160,758,548
512.1 | Unrestricted Net Assets 10,800,000 - - | 20004 410400 290276 | 22416524 94,198 | 3053 - - 232,456 - 57,895,484 57,895,484
513 Total Equity/Net Assets 93,452,064 515,457 - - 220,194 410,400 2,514,339 22,434,013 27,719,198 - 30,536 55,559,147 94,963,996 232,456 - 298,051,800 - 298,051,800
600 | Total Liabilities and Equity/Net assets 126,151,512 679,511 12,749 - 220,194 410,400 2,514,339 28,724,013 30,797,634 50,000 31,812 55,559,147 100,058,293 232,456 353,136 345,795,196 (10,837,542) 334,957,654
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70300 | Net tenant rental revenuc 6.909.847 - - - - - - - - - - - - 6,909,847 - 6,909,847
70400 | Tenant revenu - other 49.807 - - - - - - - - - - - 49.807 - 49.807
70500 ‘Total Tenant Revenue 6,959,654 - - - - - - - - - - - - - - 6,959,654 B 6,959,654
70600-010 | Housing assistance payments - - - 190,269 - 1.850.485 - - - - 5 5 41,606,926 5 > >
70600-020 | Ongoing admin focs camed - - - 15,144 - 113817 - - - = = = 7,000 = - -
70600-030_| FSS Coordinator - - E - - - - - = B B B - B - -
70600-040 | Actual independent public accountant audit costs - - - - - - - - = B B B - B - -
70600-050 | Total preliminary fecs camed - - - - - - - - = B B B - B - -
70600-060 | Interest camed on advances - - - - - - - - = = = = - B - -
70600-070_| Admin fee caleulation description - - - - - - - - = = = = - B - -
70600 HUD PHA operating grants - 69.325 27,657 205,413 - 1,964,302 - - - 850,571 3215924 8,126,346 41,613,926 96,073,464 - 96,073.464
70610 | Capital grants. - - - - - - 3148815 3,840,622 6.989.437 - 6.989.437
70710__| Management Fee 6.667.271 - - - - - - - - - - - - 6,667,271 (6.667271) -
70720 | Asset Management Fec 550,670 - - - - - - - B - - - - 550,670 (550,670) R
70730__| Book-Keeping Fec 877.762 - - - - - - - - - - - - 877762 (877.762) -
70740 | Front Line Service Fee 8,730,914 - - - - - - - B - - - - 8,730,914 (8,730,914) R
70750__| Other Fees - - - - - - - - - - - - - - - -
70700 Total Fee Revenue 16,826,617 - - - - - - - - - - - - - - 16,826,617 (16,826,617) R
70800 | Other government grants. - 22859 - - - - 22859 - 22.859
71100-010 | Housing Assistance Payment - - - - - - - - = - 5
71100-020 | Administrative Fee - - - - - - - - - = - s
71100 Investment income - unrestricted 88.813 - 2,101 298 - 185,436 204.268 - - 480,916 - 480,916
71200 | Morigage interest income - - - - - - - -
71300 | Proceeds from disposition of assets held for sale - - - - - - - -
71310__| Cost of sale of assets - - - - - - - -
71400-010 | Housing Assistance Payment - - - - - - - - - - - - - E - -
71400-020 | Administrative Fee - - - - - - - - = - 5
71400 Fraud recovery 7.362 - - - - - 73.979 - - - - - - 81,341 - 81341
71500 | Other revenue 2.443.900 - 24521 46,000 - 391.273 6.095.200 | 82.262 9,083,165 - 9.083.165
71600 | Gain or loss on sale of capital assets (916.657) - - - - 13818 - (902.839)] - (902.839)
72000 | Investment income - restricted - - - - - 7.613 1,032 96.736 | - - 105,381 105,381
70000 Total Revenue 25,409,689 92,184 27,657 232,035 46,307 1971915 259415 219,118 391.273 6,191,936 | 82.262 3.999.386 43215924 11,966,968 41,613,926 135,719,995 (16.826,617) 118,893,378
91100 | Administrative salarics 05.453 - 13.768 2,033 52,106 1,128,057 - 230271 7,031,688 - 7.031.688
91200 | Auditing fees 60.401 - 384 54 1392 30.170 - 92,401 - 92.401
91300 | Management Fee 5.879.881 - - - 44.976 742415 - 6.667272 (6.667.272) -
91310__| Book-Keeping Fec 385.642 - - - 28,110 464,010 - 877762 (877.762) -
91400 | Advertising and Marketing 142,056 - 19 3 70 1751 1.865 - 145,764 - 145.764
91500 | Employee benefit contributions - administrative 1.729.877 - 5410 800 20,507 444,080 - 2200674 - 2200674
91600 | Office Expenses 1391385 - 2314 332 8490 195,816 - 1,598,337 - 1.598.337
91700 | Legal Expense 1,151,737 - 1,659 246 6311 243,643 - 1,403,596 (640.215) 763.381
91500 | Travel 61.776 - 82 12 297 6,648 - 68815 - 68.815
91810 | Allocated Overhead - - - - - - - - - -
91900 | Other 7.981.468 69325 9.862 1271 32.522 803.452 100.000 3,180 229 620,300 9,621,609 (3.851.227) 5.770.382
91000 Total Op 24,389,676 69.325 - 33.498 4751 194781 4,060,042 - 101,865 3,180 229 850,571 - - - 29,707,918 (12,036,476) 17,671,442
92000 | Asset Management Fec 550.670 - - - - - 550,670 (550.670)
92100 | Tenant services - salarics 876.506 - 21413 - - - 198,266 - 1,096,185 - 1,096,185
92200 | Relocation Costs 380,494, - - - - - - 380.494 - 380,494,
92300__| Employee benefit contributions - tenant services 315740 - 6244 - - - 90551 - 412,535 - 412535
92400 | Tenant services - other 822.229 - - - - - 104,572 [ 64,114 990915 (73.687) 917.228
92500 Total Tenant Services 2,394,969 - 27,657 - - - 393,389 - - -1 64,114 - - - - 2,880,129 (73.687) 2,806,442
93100 | Water 1,064,557 - - - - - 1,064,557 - 1,064,557
93200 | Electricity 2,097,931 - - - - - 2,097,931 - 2,097,931
93300 | Gas 2.123.547 - - - - - 2,123,547 - 2.123.547
93400 | Fuel - - - - - - - -
93500 | Labor . . s N N - - - -
93600 | Sewer 956.767 - - - - - 956,767 - 956.767
93700 | Employee benefit contributions - ulities - - - - - - - -
93800 | Other uilities expense - - - - - - - - -
93000 Total U 6,242,802 - - - - - - - - - - - - - - 6,242,802 - 6.242.802
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94100 | Ordinary maintenance and operations - labor 5.348.546 - - - - - - - - - - - - - - - 5,348,546 - 5,348,546
94200 | Ordinary onerations - materials and other 1342944 5 5 5 5 5 - - - - - - - - - - 1332941 B 342934
24300010 Co;:l o and Op Contracts - Garbage and Trash Removal Soan N _ N N N N _ _ N N N _ _ _ _ 9423 N Soan
94300-020_| Ord Maint and Op Contracts - Heating & Cooling Contracts 527.485 - - - - - - - - - - - - - - - 527485 (503.588) 23,897
94300-030_| Ord Maint and Op Contracts - Snow Removal Contracls 29829 B - B B B B - - B B B - - - - 29829 - 29829
94300-040 | Ord Maint and Op Contracts - Elevator Maintenance Contracts 136,320 - - - - - - - - - - - - - - - 136320 - 136,320
94300-050 | Ord Maint and Op Coniracts - Landscape & Grounds Contracts 36.958 - - - - - - - - - - - - - - - 36,958 - 36,958
94300-060 | Ord Maint and Op Contracts - Unit Turnaround Contracts 17.693 - - - - - - - - - - - - - - - 17,693 - 17.693
94300-070_| Ord Maint and Op Contracts - Electrical Contracts 202391 - - - - - - - - - - - - - - - 202,391 (174,070) 28321
94300-080 | Ord Maint and Op Contracts - Plumbing Contracts 28914 - - - - - - - - - - - - - - - 28914 (226,19 2718
94300-090 | Ord Maint and Op Contracts - Extermination Contracts 324569 - - - - - - - - - - - - - - - 324,569 (324,569) -
94300-100_| Ord Maint and Op Contracts - Janitorial Contracts 2.728 - - - - - - - - - - - - - - - 2,728 - 2728
94300-110_| Ord Maint and Op Contracts - Routine Maintenance Contracts 188.974 - - - - - - - - - - - - - - - 188,974 (188.720) 254
94300-120 | Ord Maint and Op Contracts - Misc Contracts 3.299.554 - - - - - - - - - - - - - - - 3299554 (2.748,641) 550913
94300 Ordinary Maintenance and Operations Contracts 5,054,838 - - - - - - - - - - - -1 - - - - - 5,054,838 (4,165,784) 889,054
94500 | Employee benefit contribution - ordinary maintenance 2302332 - - - - - - - - - - - - - - - 2302332 - 2302332
94000 Total Maintenance 14,048.660 - - - - - - - - - - - -1 - - - - - 14,048,660 (4.165,784) 9,882,876
95100 | Protective services - labor - - - - - - - - - - - - - - - - - - -
95200 | Protective services - other contract costs 2.385.011 - - - - - - - - - - - - - - - 2385011 - 2385011
95300 | Protective services - other - - - - - - - - - - - - - - - - - - -
95500 | Employee benefit contributions - protective services - - - - - - - - - - - - - - - - - - -
95000 “Total Protective Services 2385011 - - - - - - - - - - - - - - - - - 2385011 - 2385011
96110 | Property Insurance 246751 - - - - - - 345 - - - - - - - - 247,09 - 247.09
96120 | Liability Insurance 315547 - - - - - - 864 - - - - - - - - 316411 - 316411
96130 | Workmen's Compensation 1,307,409 - - - - - - 5404 - - - - - - - - 1312313 - 1312813
96140 | All other Insurance 174333 - - - - - - 4223 - - - - - - - - 178,556 - 178,556
96100 Total insurance Premiums 2,044,040 - - - - - - 10,836 - - - - - - - B B B 2054876 - 2,054876
96200 | Other general expenses 4250459 - - - - - - - - - - - - - - - 4250459 - 4250459
96210 | Compensated absences 2.422.505 - - - 2275 323 8.246 245,402 - - - - - - - - 2,678,751 - 2,678,751
96300 | Payments in lieu of taxes 33.047 - - - - - - - - - - - - - - - 33.047 - 33247
96400 | Bad deb - tenant rents 252264 - - - - - - 149 - - - - - - - - 252413 - 252413
96500 | Bad debt - mortgages - - - - - - - - - - - 617.302 7.621451 | - - - - - 8238753 - 8238753
96600 | Bad deb - other - - - - - - - - - - - - - - - - - - -
96800 | Severance expense - - - - - - - - - - - - - - - - - - -
96000 “Total Other General Expenses 6.958.475 - - - 2275 323 8.246 245,551 - - - 617,302 7621451 | - B B B B 15,453,623 - 15,453,623
96710 | Interest of Mortgage (or Bonds) Payable - - - - - - - - - - - - - - - - - - B
96720 | Interest on Notes Payable (Short and Long Term) 1,188,200 - - - - - - - - - - - - - - - 1,188,200 - 1,188,200
96730 | Amortization of Bond Issuc Costs - - - - - - - - - - - - - - - - - - -
96700 Interest expense and Amortization cost - - - - - - - - - - - -1 - - - - - 1,188,200 - 1,188,200
96900 | Total Operating Expenses [ 60,202,503 | 69.325 | 27,657 | -1 35,773 | 5.074 | 203,027 | 4,709,818 | - -1 B 719.167 | 7,624,631 | 64343 | 850.571 | -1 -1 74,511,889 | (16826617 57,685,272
97000 | Excess Revenue Over Operating Expenses [ e8] 22,859 | -1 -1 196.262 | 41233 | 1,768.888 | (4450403 219,118 -1 - (327899 (1,432,695) [ 9] 3048815 [ 43215924 11,966,968 | 41,613,926 | 61,208,106 | -1 61,208,106
97100 | Extraordinary maintenance 2,852,075 - - - - - - - - - - 417.469 - - - - - 3269544 - 3269544
97200 | Casualty losses- Non-capitalized 27,547 - - - - - - - - - - - - - - - 27,547 - 27,547
97300-010 | Mainstream 1 & 5 year - - - - - - - - - - - - - - - - - - -
97300-020_| Home Ownership - - - - - - - 33,449 - - - - - - - - 33449 - 33,449
97300-025 | Litigation e - - - - - - - - - - - - - - - - - -
97300-030_| Hope Iv - - - - - - - - - - - - - - - - - - -
97300-035_| Moving to Work - - - - - - - 31,294,496 - - - - - - - - 31,294,496 - 31,204.496
97300-040_| Tenant Protection e - - - - - - - - - - - - - - - - - -
97300-050_| All Other - - - - 206,894 33,600 1,083,005 - - - - - - - - - 1,323,499 - 1,323,499
97300 “Total Housing assistance payments - - - - 206,894 33,600 1,083,005 31,327,945 - - - - - - - - - - 32,651,444 - 32,651,444
93750 | HAP Portability-In - - - - - - - 65702 - - - - - - - - 65,702 - 65,702
97400 | Depreciation expense 10.377.968 - - - - - - 7,673 - - - - - - - - 10,385,641 - 10,385,641
97500 | Fraud losses - - - - - - - - - - - - - - - - - - -
97800 | Dwelling units rent expense. - - - - - - - - - - - - - - - - - - -
90000 ‘Total Expenses 73,460,093 69,325 27,657 - 242,667 38,674 1,286,032 36,111,138 - - - 1,136,636 7,624,631 64,343 850,571 - - - 120,911,767 (16,826,617) 104,085,150

29




100 300 903 210 214 219 606 660
Line Item 14.850 14.850 14.871 orogram 14.885
No- pescrpton TOTAL MROP ROSS copg | Sec8-New | Section8Mod | - Housing Choice | yryy _ ection 8 wrw DCED Total DHAP M e income Clean Slate E3  CFP ARRA 14.0PS 14.CFP 14.HeV Sub-total Elimination TOTAL HACP
LIPH ConTotal | Rehab - Total | Voucher Program LIPH etiition (Business . - -
ctivities)
10010 | Operating transfer in 61.806.566 - - - - - 41,643,345 45,030,499 - - - - - - - 148.480.410 148.480.410
10020 | Operating transfer out (7,094,339) B B B B B (7,900,852) (36,688.401) - - B B - (43215924)|  (11,966,968) (41,613,926)] (148,480,410) (148,480,410)
10030 | Operating transfers from / to primary government - - R R R R - B B B R R N N R N N R
10040 | Operating transfers from /o component unit (7.028.269) - - - - - (9.016,894) (18,547473) - - 37,146,809 (2,554.173) - - - - , , B
10070 | Extraordinary items, net gain/loss - - - - - B - - , , , , N N N N By
10080 | Special items, net gain/loss - - - - B B - - , , , , N N N N By
10091 | Inter AMP Excess Cash Transfer In - - R R R R R B B B R N N N R N R
10092 | Inter AMP Excess Cash Transfer Out - - R R R R B B B B R N N N N N B
10093 Transfers from Program to AMP - - R R R R R B B B R N N R N N R
10094 | Transfers from AMP to Program - - - - - - - B R R [ B B B N N R
10100 ‘otal other financing sources (uses) 47,683,958 - - - - - (10,205,375) - - 37,146,809 (2554,173) | -1 - (43,215924)]  (11,966,968) (41,613,926) - -
[ io000 | Excess (eficiency) of Revenue Over (Under) Expenses| (366.446)| 22,859 - (10,632 7.633 | 685.883 | (11.126,12)[ 9.986.257)[ -1 [ 36a0na6 | (3.986.868) [ 17.019 | 3148815 | N N -] 14.808.228 | 14808228 |
[ 11020 [ Required Annual Deb Principal Payments [ 1.407.743 | -1 -1 [ [ -] -1 -1 [ -1 -] -] -] -] 1,407,743 | 1407.743 |
[ 11030 [ Beginning equity [ 90.669.695 | 492,598 - 230.826 | 402767 | 1.828.456 | 33560137 | 37705455 | -1 30,536 | 19.157.701 | 98.950.864 214537 | -] -] -] [ assaasn | 283243572 |
11040-010_| Prior period adjustments and correction of errors - Editable - - - - - - - - B B , , , , , , B
11040-070 | Equity Transfers 3,148,815 - R R - R R R R B B (3.148,815) R R R R C
11040-080 | Equity Transfers - - - - B B - - , , , , N N N N By
11040-090 | Equity Transfers - - - - B B - - , , , , N N N N By
11040-100_| Equity Transfers - - - - B B - - , , , , N N N N By
11040-110 | Equity Transfers B B R R R R N R B B R R R R N N R
o PO PEFT AT, U TFASIER, 0 €oFFeeton o PRI - - - - - - - - - - - - XY - - - - -
11170-001 | Administrative Fee Equity- Beginning Balance - - - - - 379,486 g - - - B - - - - B ,
11170-010 | Administrative Fee Revenue - - - - - 113,817 - - - - - - - - - - -
11170-020 | Hard to House Fee Revenue - - - - - - - - - - - - - - - -
11170-030_| Audit Costs > > > - - - - 5 5 5 . . . . , By
11170-040 | Investment Income - - - - - - - - - - - - - - - - -
11170-045 | Fraud Recovery Revenue - - - - - - - - - - - - - - - -
11170-050 | Other Revenue - - - - - - - - - - - - - - - -
11170-051 Comment for Other Revenue - - - - - - - - - - - - - - - -
11170-060 ‘Total Admin Fee Revenues - - - - - 113,817 - - - - - - - - - - -
11170-080 | Total Operating Expenscs - - > > > 203,027 s - > - - B , , , , B
11170-090 | Depreciation = - B B B R - R B B R _ _ ~ _ N N
11170-100 | Other Expenses = - B B B - R B B R _ _ ~ _ N N
11170-101 Comment for Other Expense - - - - - - - - - - - - - - - -
11170-110 ‘Total Admin Fee Expenses - - - - - 203,027 - - - - - - - - - - -
11170-002_| Net Administrative Fee - - - > > (89210) s - > - - B , , , , B
11170-003_| Administrative Fee Equity- Ending Balance - > > > > 290276 B - - - - , , , , , B
11170 Administrative Fee Equity - - s s s 290,276 o - - - - - B - - - _ N R
11180-010 | Housing Assistance Payments Equity - Begining Balance = = = = = 1,448,970 - R B B B - - - - R C
11180-020 | Net Housing Assistance Payments = = = = = 1,850,485 - R B B B - - - _ R C
11180-030_| Housing Assistance Payments Equity — Ending Balance - > > > - B - - - - 5 , . . . N By
11180-040 | Housing Assistance Payment Revenues = = B B B R - R B B R _ _ _ _ N N
11180-050 | Fraud Recovery Revenue = = B B B R - R B B R _ _ ~ _ N R
11180-060_| Other Revenue > > > - - B - - 5 5 5 . . . . , By
11180-070_| Other Comments > > > - - B - - 5 5 5 . . . . , By
11180-080 | Investment Income - - - - - 7,613 - - - - - - - - - - -
11180-090 ‘Total Housing Assistance Payments Revenues - - - - - 1,858,098 - - - - - - - - - - -
11180-100 | Housing Assistance Payments - - - - - 1,083,005 - - - - - - - - - - -
11180-110 | Other Expenses = - B B B - - R B B R _ _ ~ _ N N
11180-120_| Other Comments > > > - - B - - 5 5 5 . . . . , By
11180-130 Total Housing Assistance Payments Expenses = = = = = 1,083,005 - R B B B - - - _ - N
11180 Housing Assistance Payments Equity - - - s s 2,224,063 5 - - - - - B - - - - N R
[ iii90 [ unit Months Available [ 52,673 | - -1 1032 | 144 | 3.792 | 81,084 | -] -1 -1 [ -1 B B B B 138725 | 138725 |
[ 11210 [ unit Months Leased [ 48191 | - -1 436 | o7 | 3.748 | 62228 | -] -1 -1 [ -1 -] - - - 114,700 | 114700 |
[ 11270 [ Bxcess Cash [ 6.391.156 | 5 - - -1 -1 g g -1 -1 [ - Bl Bl Bl | 6.391,156 | 6391156 |
11610 Land Purchases 1,014,272 - - - - - - - - - - - - - - 1,014,272 1,014,272
11620 Building Purchases 5,251,582 - - - - - - - - - - - - - - 5,251,582 5,251,582
11630 | Fumiture & Equipment-Duelling Purchases - > > > - - - - - - 5 , . . . N By
11640 Furniture & Equipment-Admiy ative Purchases 723,583 - - - - - - - - - - - - - - 723,583 723,583
11650 | Leaschold Improvements Purchases - > > > - - - - - 5 5 , . . . N By
L1660 | Infrastructure Purchases - > > > - - - - - 5 5 B . . . N By
13510 | CFFP Debt Service Payments - - - - - - - - - - - - - - - - -
13901 | Replacement Housing Factor Funds - - B B B B - - B B B - - - - N R
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Public Housing Balance Sheet

L"']::fe"' Description AMP 901 AMP 902 AMP 904 AMP 905 AMP 907 AMP 909 AMP 911 AMP 912 AMP 914 AMP 915 AMP 917 AMP 920 AMP 922 AMP 929 AMP 931 AMP 932

m Cash-unrestricted 408371 942,694 87.065 363,600 1.261.868 245,511 118,779 391,716 96,655 94,218 13,869 175914
12 Cash-restricted-modernization and development
13 Cash-other restricted 102,612 123,584 12,305 36,368 84,186 168 45,537 74,106 75,365
114 Cash-tenant security deposits 30085 31443 10947 20,877 39,031 9.137 18,581 8,256 10827 4657 8.815
115 Cash - Restricted for payment of current liability
100 ‘Total Cash 541,068 1,097,721 110317 420,845 - 1,385,085 - 245,511 - 127,916 410,465 150,448 179,151 - 18,526 260,094
121 Accounts receivable - PHA projects

122-010_| Accounts receivable - HUD other projects - Operating Subsidy

122-020 | Accounts receivable - HUD other projects - Capital fund 143,151 139,648 123,885 138,084 1,738,378 12,750 65,574 89,515 286,961 231,014 35371 93.479

122-030 | Accounts receivable - HUD other projects - Other - - - -
122 Accounts reccivable - HUD other projects 143,151 139,648 123,885 138,084 - 1,738,378 - 12,750 - 65,574 89,515 286,961 231,014 - 35371 93,479
124 Account receivable - other government

125-010 | Account receivable - miscellaneous - Not For Profit

125-020 | Account receivable - - Partnership

125-030 | Account receivable - - Joint Venture

125-040 | Account receivable - miscellancous - Tax Credit

125-050 | Account receivable - - Other
125 Account receivable - miscellancous - - - - - - - - - - - - - - -
126 Accounts reccivable - tenants 49.549 66.802 44716 34.118 151.146 2% 3780 10.293 54.268 24,858 2619 38.241
126.1 Allowance for doubtful accounts - tenants (19.904) (16.653), (30.390) (2.787) (64.779) (3s1) (654)) (26.159) (11451); (20.720);
1262 | Allowance for doubtful accounts - other
127 Notes, Loans, & Mortgages Receivable - Current 442,154
128 Fraud recovery
128.1 | Allowance for doubtful accounts - fraud
129 Accrued interest receivable 302 697 64 269 933 182 88 290 71 70 10 130
120 ‘Total reccivables, net of allowance for doubtful accounts 173,098 190,494 138,275 169,684 - 1,825,678 - 455,376 - 69.091 99,444 315,141 244,491 - 38,000 111,130
131 Investments - unrestricted
132 Investments - restricted 71056 22386
135 Investments - Restricted for payment of current liability
142 Prepaid expenses and other assets
143 Inventories
143.1 | Allowance for obsolete inventories
144 Inter program - duc from 699.533 245,131 578,340 747.739 65517 602.186 39.160 138,377 110,093
145 Assets held for sale
150 Total Current Assets 1,413,699 1,533,346 826,932 590,529 - 4,029,558 - 700,887 - 262,524 509,909 1,067,775 485,188 - 194,903 481317
161 Land 2330432 512334 1.337.760 322464 1.298.950 171132 21.405 65.036 244325 1,236,169 10777 322,574
162 Buildings 16,385 485 38,132,540 17380016 60.810.540 9.999.538 20,610,870 17894253 11410218 3,194,684 11,108,628
163 Furniture, equipment and machinery - dwellings 8218 8218 21.639 8218 8218
164 Fumiture, equipment and machinery - 136645 100.152 27.467 203276 82,700 90.466 102.708 20,832 25.989 38.573
165 Leaschold improvements
166 Accumulated depreciation (15.098.829) ( 015) (15.100.753) (38.418.430) (87.458) (1.285.082) a ) (11.714.835) (9.057.841) (2.089.072) (9.921.748)
167 Construction in progress 45.496 538,268 367.544 3.523.649 54,965 262794 229,614 447574 104,891 166,694 441,906
168 Infrastructure
160 ‘Total capital assets, net of 3,807,447 5,705,279 3,004,956 - 27,439,624 - 229,557 - 2,998,655 2,432,177 6,982,243 3,714,269 - 1,309,072 1,989,
171 Notes, Loans, & mortgages receivable - Non-current - - - - - - - - - - - - - - - -
172 Notes, Loans, & mortgages receivable — Non-current - past due - - - - - - - - - - - - - - - -
173 Grants receivable ~ Non-current

174-010 | Other assets - Not For Profit

174-020 | Other assets - Partnership

174-030 | Other assets - Joint Venture

174-040 | Other assets - Tax Credit

174-050 | Other assets - Other
174 Other assets - - - - - - - - - - - - - - - -
176 Investment in joint venture - - - - - - - - - - - - - - - -
180 “Total Non-current Assets 3,807,447 5,705,279 7,258,883 3,004,956 - 27,439,624 - 229,557 - 2,998,655 2,432,177 6,982,243 3,714,269 - 1,309,072 1,989,933
190 ‘Total Assets 5,221,146 7,238,625 8,085,815 3,595,485 - 31,469,182 - 930,444 - 3,261,179 2,942,086 8,050,018 4,199,457 - 1,503,975 2,471,250




Public Housing Balance Sheet

L"';:fe'" Description AMP 901 AMP 902 AMP 904 AMP 905 AMP 907 AMP 909 AMP 911 AMP 912 AMP 914 AMP 915 AMP 917 AMP 920 AMP 922 AMP 929 AMP 931 AMP 932

311 Bank overdraft
312 Accounts payable <= 90 days
313 Accounts payable > 90 days past due
321 Accrued wage/payroll taxes payable
322 Accrued compensated absences - current portion 1651 4223 2474 519 2.625 3.072 2,160 655
324 Acerued contingency liability 231.160 94.086 121.588 9.821 262.603 2379 161.481 3.956 1196 42,654
325 Accrued interest payable

331-010 | Accounts payable - HUD PHA Programs - Operating Subsidy

331-020 | Accounts payable - HUD PHA Programs - Capital fund

331-030 | Accounts payable - HUD PHA Programs - Other
331 Accounts payable - HUD PHA Programs - - - - - - - - - - - -
33 Accounts payable - PHA Projects
333 Accounts payable - other government
341 Tenant scurity deposits 30.085 31443 10947 20877 39.031 9.137 18,581 8256 10827 4,657 8.815

342-010 | Deferred revenue - Operating Subsidy

342-020 | Deferred revenue - Capital fund

342030 | Deferred revenue - Other 5784 10,012 1.606. 4.608 11.543 1.227 6.006 1327 3915 5.766 4,833
342 Deferred revenue 5,784 10,012 1,606 4,608 11,543 - 1,227 6,006 1,327 3915 5,766 4833

343-010 | CFFP

343-020 | Capital Projects/ Mortgage Revenue 37.857 12,531 300.141 21,356 771.959 19.812 15.680 261.153 36,228 10,510
343 Current portion of LTD- eapital projects/mortgage revenue bonds 37,857 12,531 300,141 21,356 771,959 - 19,812 15,680 261,153 - 36,228 10,510
344 Current portion of long-term debt - operating borrowings -
345 Other current liabilities 25.931 32413 3.041 6.027 742.365 5402 3934 6.630 2027 11.780 853 3711
346 Acerued liabilities - other
347 Inter program - due to 143.151 114.884 123.885 163.011 1.003.732 662,188 65.574 96.943 286.961 231.014 35371 93.479
348 Loan liability - current - - - - - - - - - - -
310 Total Current Liabilities 475,619 295,369 561,208 229,923 2,833,707 669,969 100,203 143,840 723,830 264,564 86,231 164,657

351-010 Long-term debt - CFFP

351-020 | Long-term - Capital Projects/ Mortgage Revenue - 212952 505.364 167.277 4.006.636 285,084 10.305.012 264,477 209.313 3.486.182 483,609 140,302
351 Capital Projects/ Mortgage Revenue Bonds 505,364 167,277 4,006,636 285,084 10,305,012 - 264,477 209313 3,486,182 - 483,609 140,302
352 Long-term deb, net of current - operating borrowings
353 Non-current liabilities - other - 269000 98.691 103.922 17.271 31.834 140.671 2772 56.876 87.688 83.813
354 Accrued absences- Non-current - 270010 43.006 21.692 9.648 12,376 19.640 23224 8272 6780 17.228 25,546 7,122

355-010 Loan liability - Non-current - Not For Profit

355-020 | Loan liability - Non-current - Partnership

355-030 | Loan liability - Non-current - Joint Venture

355-040 | Loan liability - Non-current - Tax Credit

355-050 | Loan liability - Non-current - Other
355 Loan liability — Non-current - - - - - - - - - - - -
356 FASB 5 Liabilities
357 Accrued Pension and OPEB Liability
350 Total Non-Current Liabiliti 647,061 292,891 4,033,555 329,294 10,465,323 2772 287,701 217,585 3.549.838 104,916 509,155 231,237
300 ‘Total Liabilities 1,122,680 588,260 459,763 559,217 13,299,030 672,741 387,904 361,425 4273668 369,480 595,386 395,894
508.1 Invested in capital assets, net of related debt 3.264.226 5525471 2.952.106 2.698.516 16.362.653 229557 2.714.366 2.207.184 3.234.908 3.714.269 789.235 1.839.121
Si11 Restricted Net Assets
5121 | Unrestricted Net As 834.240 1,124,894 538,946 337,752 1.807.499 28,146 158,909 373477 541,442 115,708 119354 236,235
513 “Total Equity/Net Assets 4,098,466 6,650,365 3,491,052 3,036,268 18,170,152 257,703 2873275 2,580,661 3,776,350 3,829,977 908,589 2,075356
600 tal Liabilities and Equity/Net assets 5,221,146 7,238,625 8,085,815 3,595,485 31.469,182 930,444 3261179 2,942,086 8,050,018 4,199,457 1,503,975 2,471,250




Public Housing Balance Sheet

L"'l::fe"' Description AMP 933 AMP 939 AMP 940 AMP 941 AMP 944 AMP 945 AMP 946 AMP 947 AMP 962 AMP 964 AMP 966 AMP 972 AMP 973 AMP 980 AMP 982 AMP 985
m Cash-unrestricted 79.618 55,904 178,739 55474 131,208 29343 22,525 26,239 23221 285,242 122925 10,038 46,959 468,205 40,104
12 Cash-restricted-modernization and development
13 Cash-other restricted 67,723 178
m Cash-tenant security deposits 7.460 7.675 1287 8,287 3944 5457 4752 2,804
115 Cash - Restricted for payment of current liability
100 ‘Total Cash 87,078 131,302 180,026 63,761 135,330 34,800 27,277 29,043 23,221 285,242 122,925 10,038 46,959 468,205 40,104
121 Accounts receivable - PHA projects

122-010_| Accounts receivable - HUD other projects - Operating Subsidy
122-020 | Accounts receivable - HUD other projects - Capital fund 40,634 25352 1121.619 57004 201.921 65.984 42247 182358 16 15514 16 16 16 524
122-030 | Accounts receivable - HUD other projects - Other . } .
122 Accounts reccivable - HUD other projects 40,634 225352 1,121,619 57,204 201,921 65,984 42,247 182,358 16 15,514 - 16 16 16 524
124 Account receivable - other government
125-010 | Account receivable - miscellaneous - Not For Profit
125-020 | Account receivable - - Partnership
125-030 | Account receivable - - Joint Venture
125-040 | Account receivable - miscellancous - Tax Credit
125-050 | Account receivable - - Other
125 Account receivable - miscellancous - - - - - - - - - - - - - - -
126 Accounts receivable - tenants 2,657 71328 1470 1431 2.632 679 1,858 1,847
126.1 | Allowance for doubtful accounts - tenants (42.946)
1262 | Allowance for doubtful accounts - other
127 Notes, Loans, & Mortgages Receivable - Current
128 Fraud recovery
128.1 | Allowance for doubtful accounts - fraud
129 Acerued interest receivable 59 41 132 41 97 2 17 19 17 211 91 7 35 346 30
120 ‘Total reccivables, net of allowance for doubtful accounts 43,350 253,775 1,123,221 58,676 204,650 66,685 44,122 184,224 33 15,725 91 23 51 362 554
131 Investments - unrestricted
132 Investments - restricted 25.130
135 Investments - Restricted for payment of current liability
142 Prepaid expenses and other assets
143 Inventories
143.1 | Allowance for obsolete inventories
144 Inter program - due from 165.119 132,882 185738 85413 90.703 53,146 3465 54479 9.018 2378 8714 15875 9.837
145 Assets held for sale 417314
150 Total Current Assets 205,547 543,089 1,303,247 308,175 339,980 186,898 162,102 266,413 26,719 355,446 132,034 12,439 55,724 901,756 50,495
161 Land 1.854.006 1.809.792 10560 20,507 10.493 12512 18,239 120790 427891 47.460 30,636 3. 4722415 420442
162 Buildings 11461186 5533214 7.533.364 4624815 4.694.754 5444442 3005512
163 Fumiture, equipment and machinery - dwellings
164 Fumiture, equipment and machinery - 7771 14476 26,200
165 Leaschold improvements
166 Accumulated depreciation (7.541.247) (2.234.842) (425214) (6.051.741) (3.426.730) (3.907.266) (4463.665)  (2.580313),
167 Construction in progress 109 1,149.477 1.087.189 205,169 145217 138,158 145,849 243,071
168 Infrastructure
160 ‘Total capital assets, net of 5,775,041 6,257,641 6,205,899 1,399,143 1,371,580 936,139 1,153,614 802,709 120,790 427,891 47,460 30,656 3,624 4,722,415 420,442
171 Notes, Loans, & mortgages receivable - Non-current - - - - - - - - - - - - - - -
172 Notes, Loans, & mortgages receivable — Non-current - past due - - - - - - - - - - - - - - -
173 Grants receivable ~ Non-current
174-010 | Other assets - Not For Profit
174-020 | Other assets - Partnership
174-030 | Other assets - Joint Venture
174-040 | Other assets - Tax Credit
174-050 | Other assets - Other
174 Other assets - - - - - - - - - - - - - - -
176 Investment in joint venture - - - - - - - - - - - - - - -
180 Total Non-current Assets 5,775,041 6,257,641 6,205,899 1,399,143 1,371,580 936,139 1,153,614 802,709 120,790 427,891 47,460 30,656 3,624 4,722,415 420,442
190 ‘Total Assets 6,070,588 6,800,730 7,509,146 1,707,318 1,711,560 1,123,037 1315716 1,069,122 147,509 783,337 179.494 43,095 59,348 5,624,171 470,937




Public Housing Balance Sheet

L'"I::fem Description AMP 933 AMP 939 AMP 940 AMP 941 AMP 944 AMP 945 AMP 946 AMP 947 AMP 966 AMP 982 AMP 985
311 Bank overdraft
312 Accounts payable <= 90 days
313 Accounts payable > 90 days past due
321 Accrued wage/payroll taxes payable
32 Accrued compensated absences - current portion 2921 790 2.086 2778 1.830 202
324 Accrued contingency liability 106.053 5,647 79.566 1,164 9.824
325 Accrued interest payable
331-010 | Accounts payable - HUD PHA Programs - Operating Subsidy
331-020 | Accounts payable - HUD PHA Programs - Capital fund
331-030 | Accounts payable - HUD PHA Programs - Other
331 Accounts payable - HUD PHA Programs - - - - - - - - - - -
33 Accounts payable - PHA Projects
333 Accounts payable - other government
341 Tenant scurity deposits 7.460 7.675 1287 8287 3944 5457 4752 2.804
342-010 | Deferred revenue - Operating Subsidy
342-020 | Deferred revenue - Capital fund
342-030 | Deferred revenue - Other 4511 4633 137 6,083 2.106 3.795 5.950 1,791
342 Deferred revenue 4511 4,633 137 6,083 2,106 3,795 5,950 1,791 - - -
343-010 | CFFP
343-020 | Capital Projects/ Mortgage Revenue 8,140 12,349 8.505 2,602 11.778 7,163 3312
343 Current portion of LTD- capital projects/mortgage revenue bonds - 8,140 12,349 8,505 2,602 11,778 7,163 3312 - - -
344 Current portion of long-term debt - operating borrowings
345 Other current liabilities 2.667 20371 73.400 2,652 172,657 1975 1230 22,109 -
346 Accrued liabilities - other
347 Inter program - duc to 40.634 213.117 1.190.083 57.204 59.090 65.984 42,247 162,527 15,515 16 524
348 Loan liability - current - - - - - - - - - - -
310 Total Current Liabilities 164,246 260,373 1.277.256 164,383 243,177 91,983 71,166 192,835 15,515 16 524
351-010 | Long-term debt - CFEP
351-020 | Long-term - Capital Projects/ Mortgage Revenue - 212952 108,659 164.853 113,540 34733 157.229 95,621 44216
351 Capital Projects/ Mortgage Revenue Bonds - 108,659 164,853 113,540 34733 157,229 95,621 44216 - - -
352 Long-term deb, net of current - operating borrowings
353 Non-curren ties - other - 269000 93331
354 Accrued absences- Non-current - 270010 630 2858 23674 47254 7277 1250 5,755
355-010 | Loan liability - Non-current - Not For Profit
355-020 | Loan liability - Non-current - Partnership
355-030 | Loan liability - Non-current - Joint Venture
355-040 | Loan liability - Non-current - Tax Credit
355-050 | Loan liability - Non-current - Other
355 Loan liability — Non-current - - - - - - - - - - -
356 FASB 5 Liabilities
357 Accrued Pension and OPEB Liability
350 Total Non-Current Liabiliti 630 204,848 164,853 137.214 81,987 164,506 96,871 49,971 - - -
300 ‘Total Liabilities 164,876 465,221 1,442,109 301,597 325,164 256,489 168,037 242,806 15,515 16 524
508.1 Invested in capital assets, net of related debt 5.775.041 6.140.842 6.028.697 1.277.098 1.334.245 767.132 1.050.830 755.181 427.891 4722415 420,442
511.1 | Restricted Net Assets
512.1 | Unrestricted Net Assets 130.671 194,667 38340 128,623 52,151 99.416 96,849 71,135 339931 901,740 49,971
513 Total Equity/Net Assets 5,905,712 6,335,509 6,067,037 1,405,721 1386,396 866,548 1,147,679 826,316 767,822 5,624,155 470,413
600 tal Liabilities and Equity/Net assets 6,070,588 6,800,730 7,509,146 1,707,318 171,560 1.123,037 1,315,716 1,069,122 783,337 5,624,171 470,937




Public Housing Balance Sheet

L'"‘::m Description AMP 986 AMP 987 AMP 992 AMP 993 AMP 994 AMP 995 AMP Other TOTAL AMPs cocc TO}]{'QE ;ﬁzuc
11 Cash-unrestricted 28,756 51354 1513335 8.019 869 133.480 7511817 2.174.605 9.686.422
12 Cash-restricted-modernization and development } - -
13 Cash-other restricted 1290515 B 1912,647 1912,647
114 Cash-tenant security deposits - 234,322 234322
15 Cash - Restricted for payment of current liability - - -
100 Total Cash 28,756 51,354 1,513,335 8,019 1,290,515 869 133,480 9,658,786 2,174,605 11,833,391
121 ‘Accounts receivable - PHA projects - - -

122-010 | Accounts receivable - HUD other projects - Operating Subsidy - - -
122-020 | Accounts receivable - HUD other projects - Capital fund 16 16 79.744 23.997 5,155,004
122-030 | Accounts receivable - HUD other projects - Other - -
122 Accounts receivable - HUD other projects 16 16 - 79,744 - - 23,997 5,155,004 - 5,155,004
124 ‘Account receivable - other government - - -
125-010 | Account receivable - miscellancous - Not For Profit - - -
125-020 | Account receivable - miscellancous - Partnership - - -
125-030 | Account receivable - miscellancous - Joint Venture - - -
125-040 | Account receivable - miscellaneous - Tax Credit - - -
125-050 | Account receivable - miscellancous - Other - - -
125 Account receivable - - - - - - - - - - -
126 ‘Accounts receivable - tenants 94 564,676 564,676
126.1 | Allowance for doubtful accounts - tenants - (236.794) (236.794)
1262 | Allowance for doubtful accounts - other - - -
127 Notes, Loans, & Morigages Receivable - Current - 442,154 442,154
128 Fraud recovery - - -
128.1 | Allowance for doubtful accounts - fraud - - -
129 Accrued interest receivable 21 38 1119 3 [ 9 5,555 1.609 7.164
120 “Total receivables, net of allowance for doubtful accounts 37 54 79,750 - 1 24,190 5,930,595 1,609 5,932,204
131 Tnvestments - unrestricted } - -
132 Tnvestments - restricted B 118,572 118,572
135 Tnvestments - Restricted for payment of current liability } - -
142 Prepaid expenses and other assets B - 441 441
143 Inventories B - 704.047 704,047
143.1 | Allowance for obsolete inventories } - (628276) (628.276)
144 Tnter program - due from 8492 7.665 231296 132,796 16,525 110,857 160782 4711256 2.084.558 6795814
145 Assets held for sale 417,314 417314
150 ‘Total Current Assets 37,285 59,073 1,745,750 220,565 1,307,040 111,727 318,452 20,836,523 4,336,984 25,173,507
161 Land 520.425 375.009 308,038 154,018 127,064 136,905 2.169.571 21,190,241 21,190,241
162 Buildings B 272,792,345 272,792,345
163 Fumiture, equipment and machinery - dwellings } 35.063 96,224 404316 500,540
164 Fumiture, equipment and machinery - } 124253 1,063,353 1.745.636 2,808,989
165 Leasehold improvements } } - } -
166 Accumulated depreciation (146.705) (204,272,635) (1522817 (205,795.452)
167 Construction in progress B 9.481.342 9.481.342
168 f - - -
160 Total capital assets, net of 520,425 375,099 308,038 154,018 127,064 136,905 2,182,182 100,350,870 627,135 100,978,005
171 Notes, Loans, & mortgages receivable - Non-current - - - - - - - - - -
172 Notes, Loans, & mortgages reccivable — Non-current - past due - - - - - - - - - -
173 Grants receivable ~ Non-current - - - -
174-010 | Other assets - Not For Profit - - -
174-020 | Other assets - Partnership - - -
174-030 | Other assets - Joint Venture - - -
174-040 | Other assets - Tax Credit - - -
174-050 | Other assets - Other - - - - - - -
174 Other assets - - - - - - - - - -
176 Investment in joint venture - - - - - - - - -
180 ‘Total Non-current Assets 520,425 375,099 308,038 154,018 127,064 136,905 2,182,182 100,350,870 627,135 100,978,005
190 Total Assets 557,710 434,112 2,053,788 374,583 1,434,104 248,632 2,500,634 121,187,393 | | 4964119 | [ 126,151,512




Public Housing Balance Sheet

L'"‘::m Description AMP 986 AMP 987 AMP 992 AMP 993 AMP 994 AMP 995 AMP Other TOTAL AMPs cocc Tozgt ;ﬁzuc
311 Bank overdraft - - -
312 ‘Accounts payable <= 90 days } - -
313 ‘Accounts payable > 90 days past duc } - } -
321 ‘Accrued wage/payroll taxes payable } - -
32 Accrued compensated absences - current portion - 28,076 97.344 125,420
324 Accrued contingency liability 180,010 1313,188 306804 1,619,992
325 Accrued interest payable - - -

331010 | Accounts payable - HUD PHA Programs - Operating Subsidy - - .

331-020 | Accounts payable - HUD PHA Programs - Capital fund B B B

331-030 | Accounts payable - HUD PHA Programs - Other B B B

331 Accounts payable - HUD PHA Programs - - - - - - - - - -
332 | Accounts payable - PHA Projects - - -
333 | Accounts payable - other government - - -
341 “Tenant seeurity deposits - 234322 234322
342-010 | Deferred revenue - Operating Subsidy - - -
342-020 | Deferred revenue - Capital fund 193,880 10,000 203,880 203,880
342-030 | Deferred revenuc - Other 109 85,742 85.742
342 Deferred revenue - - - 193,880 - - 10,109 289.622 - 289.622
343-010 | CFFP - - -
343-020 | Capital Projects/ Mortgage Revenue - 1,541,076 1541076
343 Current portion of LTD- capital projects/mortgage revenue bonds - - - - - - - 1,541,076 1,541,076
34| Current portion of long-term debt - operating borrowings - - -
345 | Other current liabilities 4361 1,145,536 71861 1217.397
346 | Acerucd liabilitics - other B - -
347 Inter program - duc to 16 16 23.997 4891211 4,891,211
348 - - - - - - - - -
310 16 16 - 193,880 - - 218,477 9,443,031 476,009 9,919,040
351-010 Long-term debt - CFFP - - -
351-020 | Long-term - Capital Projects/ Mortgage Revenuc - 212952 - 20,572,107 20572107
351 Capital Projects/ Mortgage Revenue Bonds - - - - - - - 20,572,107 20572,107
352 | Long-term debt, net of current - operating borrowings. - - -
353 | Non-current liabilities - other - 269000 231 717,100 717.100
354 | Accrued absences- Non-current - 270010 - 283,232 1.207.969 1,491,201
355-010 | Loan liability - Non-current - Not For Profit - - -
355-020 | Loan liability - Non-current - Partnership - - -
355-030 Loan lity - Non-current - Joint Venture - - -
355-040 | Loan liability - Non-current - Tax Credit - - -
355-050 ty - Non-current - Other - - -
355 - - - - - - - - -
356 FASB 5 Liabilities - - -
357 Accrued Pension and OPEB Liability - - -
350 ‘Total Non-Current Liabilities - - - - - - 231 21,572,439 1,207,969 22,780,408
300 Total Lial 16 16 B 193,880 B - 218,708 31015470 | | 1,683,978 | | 32,699,448
508.1 | Invested in capital assets, net of related debt 520425 375,000 308.038 154018 127.064 136,905 2182182 78,237,687 627,135 78,864,822
5111 | Restricted Net Assets 3786342 3,786,342 - 3,786,342
512.1 | Unrestricted Net Assets 37,269 59,057 1,745,750 26,685 1307,040 111,727 (3,686,598) 8,147.894 2,653,006 10,800,900
513 | Total Equity/Net Asscts 557,694 434,156 2,053,788 180,703 1,434,104 248,632 2,281,926 90,171,923 3,280,141 93,452,064
600 Total Liabilities and Equity/Net assets 557,710 434,172 2,053,788 374,583 1,434,104 248,632 2,500,634 121,187,393 | | 4964119 | [ 126,151,512




Line Item No. Description awponr [ OPERRE G| O | avponz | PR | Avpoos [ ORI | | Avpoos [ PR UL e B s Avtpong | OPTRRTIRL | O | Avponn | OPpRne T | | avpon | PTG
0300 | Netenant rental revenue 102,147 042,147 731933 7195 260014 260014 30237 430237 - - 1178367 1,178,367 B -
os00 | Tenantrevenue - other 2503 2503 16,665 16,665 1030 1030 8288 8288 ) 7
0500 Total Tenant Revenue 1,044,650 1,044,650 - 748598 748598 - 261,044 261,044 - 438525 ams2s - - - 1186098 1186098 - - - B B - -
0600 | HUD PHA operatng grants -1 -1 -1 -1 [ -1 | i i i |
o610 Captsl gans [ [ [ [ [ [ [ [ [ [ [
0710 | Management Fee
0720 | Asset Management Fec
0730 | Book-Keeping Fee
70740 | Fromt Line Servi
0750 | Other Fees
10700 Total Fee Revenue
o500 | Other government grants
71100:010 | Housing Assistance Payment
71100:020 | Administative Fee
71100 | Investment income - nresticted 374 374 8643 8643 98 98 334 334 - 11,569 11,569 - 2251 251
71200 | Mongage inerstincome
71300 | Proceeds from disposiion of assts held or sale - - - - - - - B
71310 | Costof saleof assets
71400 | Fraud rocovery - 50 “ - - - - - 25 s
71500 | Otherrevenue 666373 666373 271,803 271503 w00 w00 107794 455885 20083 20083
71600 | G orloss on sale of capital assets ©06.521) w0s5211 (6.669) (6.669) - - - - - -
2000 | Iovestment ncome - esrcied
0000 Total Revenue 807,946 807,946 - 1022425 1022425 - 340843 340843 49,653 49,653 - - - 1653552 - - - - 2359 235 -
ou100 | Adminisrative slarics 162028 162028 123328 123328 53708 53708 8540 8540 - 166542 166542 -
o100 | Avditing fecs 3830 3830 313 303 1098 1098 1955 1955 - 3550 3550 B
91300 | Management Fee 786958 @130 165,645 sisest 376544 142,107 195,634 144,461 sLi73 316931 256,048 90586 - 52,635 7385 169,150 - w4910 1910
91310 | Book-Keeping Fee 57,060 57,060 32,693 32,693 12233 12233 21728 21728 - 162 162 B B
91400 | Adverising and Marketng 1243 1243 - - - - 347 347 B ,
91500 | Employee benefi contributions - administative 49,19 49,19 S1as6 146 20654 20654 2453 2453 - 3,166 s3166 B B
o100 | Office Expenses 53893 53893 33495 33495 17932 3070 3070 - 7666 7066 - S04 so01
o1700 | Lewsl Expense 185055 185055 41537 41537 106286 12961 12961 - 73846 73846 - 28501 25801
oiso0 | Travel 525 525 28 28 s - - 200 200 - ,
oisio | Allocated Overhead - - - - - B - ,
w000 | Other 567,972 513705 ) 468,084 413,669 sl 264671 167734 96937 S0 286367 54465 - 1343068 519,144 s2392 - 17,506 a2 12,083
s1000 Total Operating-Administrative 1.867.760 1647548 20912 1272615 1076093 196522 72961 24851 18110 6873 man 145351 - - 2626982 1633908 993,074 - - - i 105038 12083
92000 | Assct Management Foo 50.860 50.860 45750 45,750 16,150 16,150 30520 30520 - 9,190 .90 B
92100 | Tenant services - slarics 135907 135907 112561 112561 40630 40630 1912 1912 - 130256 130256 -
92200 | Relocation Costs 337,566 337,566 2450 2450 50 50 10 10 - 12651 o783 Ses -
92300 | Employee benefit conributons - tenan services 094 48094 40578 40578 14,658 14,658 2590 2590 - 325 325 - -
92400 | Tenantsevices - other 113250 28500 84750 86,660 13952 72708 16 5495 2,179 55,106 688 6418 - 109740 24150 55590 -
s2s00 otal Tenant Services 64817 366066 268751 242249 16,402 25807 7492 o025 s1467 153370 9098 1a42n - - 200972 30933 269,039 - - B - - -
a0 | Waer 309472 309472 111546 111546 30402 30402 114185 114185 25930 25930
93200 | Blecricity 2228 208 176773 176773 104775 150,148 150,148 - 540383 540383 - 21508 20504
o300 | Gas 564,055 564,055 367349 @7 123829 12329 e e
93400 | Fuel - - - - - - - -
s3son | Labor
93600 | Sewer 340459 340459 11740 11740 3573 3573 20881 20881 - 341 - 12,705 12,705
93700 | Employee benefit conteibutons - wilties ,
93750 | HAP Portability-In - - - - - - - - - - - -
o3s00 | Other il expense
53000 Total Utlties 1,456,268 1,456,268 - 767,408 767,408 - w518 w518 - 325,260 325,260 - - - 131,664 1131664 - - - - 0139 0139 -
94100 | Ondinary maintenance and operaions - lbor 416,207 416,207 355,578 355578 105,381 105,381 20 203278 - 57598 57598 B
94200 | Ondinary maintenance and operstions - materals and other 85706 85706 102,183 102,183 025 0425 157280 157280 - 271003 271003 - 7 75
94300:010 | Ord Maint and Op Contracs - Garbage and Trash Removal Contocts - 315 315 - - - 20251 20251 -
94300-020 | Ord Maint and Op Contracts - Heating & Cooling Contracts 7059 7059 5618 618 28250 28250 9167 9167 - 210161 210,161 -
94300030 _| Ord Maintand Op Coniacts - Snow Removal Contracts 1727 1727 - 2,167 2,167 - - 7511 7511 -
94300-040 | Ord Maint and Op Cantacts - Elevator Maintenance Contracts 10804 10804 6978 6978 - 1586 1586 - 37152 37152 - 50 50
94300.050 _| Ord Maint and Op Contracts - Landscape & Grounds Contracts - - 580 580 - - a2 a9 -
94300-060 _| Ord Maint and Op Contracs - Urit Turmaround Con 4875 4875 - 50 50 - B - ,
94300.070 | Ord Maint and Op Contracts - Electical Contracts 31909 3190 9874 9874 4,086 4,086 ars a7s - 33397 33307 -
94300-080 | Ord Maintand Op Contracts - Pumbing Contracts 16,805 16,805 1253 1253 9,064 9,064 7632 7632 - 68,084 68,084 - 376 376
94300-090 _| Ord Maint and Op Contracts - Extermination Coniracts 26,560 28560 2781 2781 14,069 14,069 30616 30616 - 56129 56129 -
94300-100 | Ord Maint and Op Contacts - Jantorial Contracts 1533 1533 - - B - . ,
94300-110 | Ord Maint and Op Contracts - Routine Maintenance Contracts 58,505 58505 25931 25931 103t 103t 149 149 - 1801 1801 -
94300-120 | Ord Maintand Op Conracts - Mise Coniacts 302772 302772 303534 303534 169417 169417 2065% 2065% - 825245 825245 - 5,198 5198
4300 Ordinary Maintenance and Operations Contracts 64549 464549 - 392617 392617 - 234317 234317 - 0021 0021 - - - 1267860 1.267.860 - - - - 6024 o0z -
g4s00__ | Employee benefit contributon - ondinary maimenanee 165363 165363 137269 137269 34775 34775 el el - 216450 216450 B
s4000 Total Maintenance 1131825 1131825 - 987,647 987,647 - 414298 414298 - 719510 719510 - - - 2331332 233133 - - - - 6099 099 -
osion | Protetive sevices - labor
95200 | Procctve services - other contract costs 163064 163,064 103,044 103044 44,193 4793 128,668 B 13403 S13403 - B
os300 | Protetive sevices - other
95500 | Employee benefit contributions - potective services - - - - - - - B
gs000 Total Protectve Services 163,064 - 163,064 103,044 - 103,044 44,793 - 4479 128668 - 128668 - - 13403 - 130 - B B - - -
soi10__| Property Insurance 15822 15822 16234 16234 .29 .29 11543 - 2163 216 B
95120 | Liability Insurance 36703 36703 35680 35680 9102 9102 813 - 35816 35816 - -
96130___| Workmen's Compensation 133686 133686 4262 42626 25,630 25,630 37.097 37.097 - 149,661 149,661 - 1236 14256
95140 | Al other nsurance 37015 37015 10,602 10,602 10,602 10,602 693 693 - 3529 3529 - -
96100 Totalinsurance Premiums 226 13226 - 105,142 105,142 B S2.670 s - B B - - - 302889 302889 - - - - 14236 14236 -
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Line ltem No. Description ampoxs | ORI amposs | ORI avpoin | OP avpoar | O avpou | O avpois | OPT avpois | O
70300 | Nettenant rental evenue 298,056 298,056 215,700 215,700 1463 1463 235418 235418 146275 136275 161953 161953 170544 170544
70400 | Tenantrevenue - other 1403 1403 292 292 75 75 230 230 215 215 20 20
0500 Total Tenant Revenue 299461 299,461 - 218,624 218,624 - 1463 1463 - 236171 236171 - 146,505 146505 - 162,168 162,168 - 0744 70744 -
[ 70600 [ HUD PHA operatng granss [ [ [ [ [ [ [ [ [ [ [ [ |
[ soo0 Jcopiatarans I I I I I I I I I I I I |

00| Management Fee
70720 | Asset Management Fec
70730 __| Book-Keeping F
70740 | Front Line Servce Fee
0750 | Other Fees
0700 Total Fee Revenue
Joso0 | Other government grants

71100-010 _| Housing Assisance Payment

71100020 | Administative Fee
71100 | Investment income - unresticted 730 730 513 513 169 169 509 509 1208 1203 269 269 207 207
71200 | Morgage intrest income
71300 | Procecds from disposiion of assets hed forsale - - - - - B B
Ti310 | Costof sal ofassts
1400 | Fraud recovery - - B - B B 5
Jiso0 | Other evenue 17.005 17.005 s1ou s1ou 2 2 35 435 a5 255 5508 5508
71600 | Gainorloss on sl ofcapital asets - G231 G231 - B B B B
72000 | Investment income - resticted
70000 Total Revenue 31719 31719 - 232,850 232,850 - 3102 3102 - 73,802 73,802 - 152,061 152,061 - 164892 164892 - 216459 216459 -
1100 | Administative salaries 1498 araos 6212 33406 33406 11,137 11,137 3221 3221 20556 20556
i00 | Awditing s 29 2 1002 - 509 509 65 65 2 2 a7 s
o100 | Management Fee 122812 86,691 s0020 137326 47559 2669 2669 151731 113689 38002 89259 07.09% 21563 101,801 25392 97856 3211 2465
91310 | Book-Keeping Fec 8333 8333 11512 1350 1350 9112 o2 5137 5137 602 S0 5640
91400 | Advertising and Marketing 0819 0819
91500 | Employee benefi conribusions -sdministative 14,52 14,52 13792 13792 - 12549 12549 1577 1577 a2 442 11936 11936
100 | Offce Expenses 13,702 13,702 5921 5921 4865 4865 821 821 6686 0686 5752 5752 6608 6668
100 | Lol Expense 6618 6618 20928 20928 13,143 13,133 7870 7870 2557 2557 1513 1513 2087 2087
ois00 | Travel
Sisi0 | Allocated Overhead - - - - B - ,
o000 | Other 127950 116852 11098 222,078 123291 99,387 60645 6893 53752 158124 121547 30577 76595 510 7085 120824 76942 0882 9980 705808 28672
o100 “Total Operating-Admi 168 28994 w215 08930 361984 14694 113518 59766 S5 1oz 307303 74619 193413 164765 28648 20114 204880 75234 244706 191389 sa17
2000 | Assct Management Fo 12620 17,620 17,620 3600 3600 12,480 12,450 7200 7200 5,400 5,400 7920 7920
92100 | Tenant srvices - salaries 27639 2769 36549 30549 205 205 20588 20588 17,032 17,032 10,884 10,884 18.220 18.220
92200 | Relocation Costs 2230 2230 6420 6420 1019 1015 1170 1170 - Lo Lo 106 106
92300 | Employee benefit contributions - tenant services 9902 9902 15188 15188 127 127 10795 10795 6123 o1 791 791 6564 o504
92000 | Tenantserices - other 20879 4 17707 27476 25653 906 o0 266 23619 439 19290 12942 200 10902 16175 3341 12534 12,195 257 11616
92500 “Total Tenant Services 61,710 602 55308 84,042 75,390 2257 1659 8 65472 5499 59973 36,097 200 34057 50 anat 39909 30085 2,685 6400
3100 | Water 17,500 17,500 S8 S8 11102 1102 9916 9916 11309 11309 10282 10282
3200 | Blectricity 81303 81303 13416 13416 asan asan 23026 50558 50558 37584 3758
o0 | Gas 34935 34935 10425 10425 18558 18558 10610 10610 19591 19591 2% 2%
o300 | Fuel - - - - - - -
o3so0 | Labor
00| Sewer 15271 15271 17,962 17,962 a0 a0 9505 9505 10429 10429 o572 o572 = =
3700 | Employee benefit contebutions - uilties
3150 | HAP Porabiliy-In - - - - - - B B
o300 | Other wilties expense
93000 Total Utilities 149,019 149,019 - 160,977 160,977 - 28,196 28,196 - #4576 #4576 - 53,981 53981 - 71330 71330 - 74331 74331 -
4100 | Ondinary mainienance and operations - abor 56856 56856 129310 129310 115283 115283 8925 8925 30249 36249 71293 71293
91200 | Ontimary maintenance and aperatons - mterials and ot 26593 26593 48914 48914 2083 2083 19354 19354 18,791 18,791 232 233 13357 14357

94300:010 | Ord Maint and Op Conracts - Garbage and Trash Removal Contracts 1075 1075 [ 2%

94300-020 _| Ord Maint and Op Contracts - Heating & Cooling Coniracts 024 27 1678 14678 3728 3728 16361 16361 3210 FE) 578 578 52 o552

94300:030 | Ord Maint and Op Contracts - Snow Removal Contracts 395 395 4ot 4640

94300-040 | Ord Maint and Op Contracts - Elevator Maintenance Contracs 16789 16789 7,005 7,005 3410 3410 6467 6467 4258 258 13610 13610 606 605

94300:050 _| Ord Maint and Op Contracts - Landscape & Grounds Contracts 8271 8271 o o

94300060 _| Ord Maint and Op Contracts - Uit Tumaround Contracts - 2 - - - 11,776 11,776 ,

94300.070 | Ord Maint and Op Contracs - Electrical Contracts 15461 15461 125 745 745 20925 26925 5613 5613 5995 5995 436 4316

94300-080 | Ord Maint and Op Contracts - Pumbing Contracts 6490 6490 7648 7648 397 397 2104 2104 453 a5 9752 9752 13206 13206

94300:090 | Ord Maint and Op Contracs - Extermination Contracts 195 195 31,125 3102 290 290 4120 4120 o501 o501 4000 4000 2314 2314

94300-100 | Ord Maint and Op Coniacts - Janitorial Contracs 208 208 - - B - B ,

94300-110 | Ord Maint and Op Contracts - Routine Mainienance Contacts 2876 2476 o o 2887 2887 2816 2816 21139 21,139 25652 25652 16,862 16862

94300-120 _| Ord Maint and Op Contracts - Mise Contracts 83054 83054 193449 193449 33087 33087 a8 a8 45262 5262 79.053 79053 38086 38086
4300 Ordinary Maintenance and Operations Contracts 144,195 144,195 - 262,959 262,959 - 8123 8123 - 123809 123809 - 90,677 90677 - 159316 159316 - s s -
gaso0__| Employee benefit contribution - ordinary maitenance 541 25431 53128 53128 - 2013 2013 27480 27,480 17076 17076 18,742 15,72
34000 “Total Maintenance 253,075 253,075 - 494311 494311 - 50206 50206 - 10859 10859 - 185873 185873 - 234973 234973 - 196274 196274 -
95100 | Protetive services - lbor
5200 | Protctive services - other contract costs 106417 106417 9234 9234 16308 16308 90951 90951 91156 o156 s0743 §0743 87643 87663
95300 | Protetive services - other
ass00__| Employee benefi contributions - protective services - - - - - - B
95000 “Total Protectve Services 106417 - 106417 9234 - 9234 16308 - 16308 90,951 - 90,951 91156 - 91156 6743 - 6743 87643 - 87643
s6i10__| Property Insurance s6m s6m 789 789 169 169 5573 5573 2774 2774 Sate Sate 2054 2054
9g120 | Lisbiliy Insurance S0 S0 0018 0018 1057 1057 3695 3695 2172 2172 3305 3,305 2355 2355
96130 | Workmen's Compensaton 3,700 3,700 18450 18450 - 58492 58492 5204 5204 605t 605t 10238 10238
95140 | Allother nsurance 3200 3200 689 689 551 551 10080 10080 2,605 2,605 2730 2730 2014 2014
95100 “Total insurance Premiums 56531 6531 - w2287 w2287 - 1577 1577 - 77840 77840 - 12755 12755 - 15575 15575 - 7671 7671 -
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Line om o, Description sy | Opngrud| Cobwd | | Orewmind| Cpled |, | Oprabgrd | Celammd | g | Opeuighud| Cttmd |, | OpungRud| CpRmd |y, | Opsghad| Cplifmd |, | Opeusghua| Cisred | g | Opesingfud | Coplted
20300 | Nettcnamt rentl rvemue o 68199 5 5 5 5 5 5
IR Er— 35 B
o0 Tota Tenant Revenue soss soss - - - - 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5
[ 70600 [ HUD PHA operatng granss [ I I
[ rogt0 [ Copiatgrans I I I
“rt0_| Management Fee
Jo720 | Avset Managemen Fee
70730 __| Book-Keeping Fe
Jondo__| Fron Line Servcs Fo
sors0__| OtherFees
000 Total e Revene
R [T ——
71100:010 | Housing Asisance Payment
71100020 _| Advinisive Foo
71100 Investment income - unrestricted 241 241 213 213 2,615 2,615 1,127 1,127 2 92 431 431 4293 4293
20| Mongage inerstincome
71300 | Process from dispositon of st hld for e - - - 5 5 5 5
Jisi0__| Costorseatases
21a00__| Frud recovery - - s o 5 5 5 5
Jispo__| Otherrevense 0 0 ) )
21600 __| Gaior losson e ofcapial scts. - - 5 5 5 5 i o
Taa00__| 1avesment icome - rsriced
o000 Tota Revenue 395 395 B B 0 0 B s s B 27 27 92 92 B o o B o) ) -
o100 | Adminisrtiv slres 2055 2055
o200 | Awiing e m By
s1300 | Management Foe so o 10596 o547 o847 19608 19608 5505 5505 10913 10913 B St o102 o102
51310 Book Keepig Fee 210 210 an w70 w0 o0 o0 2n oo oo 5o 5o
91400 | Advertisingand Markeing
91500 Employes benefit contibutons - adminisitive I T1ost
sis00__| OffcoExpenses 2% 2om
gi700 | Lewol Bxpemse o o 21087 21087 ol ol = =
oiso0 | Towval
gist0__| Allocacd Overead
si000 | Othr 130976 it s50%5 5326 5310 W s a6 5 755 755 220 22 W e s W ot 0313 W
sio0 Total Operating-Administrative 21977 120806 ot - .05 nam9 o S0 wan w70 a0 s [ 1521 6 st s 6 Tos0 Tosor7 o
ga000 | Asset Management Foe s s a0 a0 S0 S0 10190 0.1 0 0 5910 5910 o0 o0
sa100 | Temamsevies - saaries [ [
53200 | Refcaion Cons
92300 | Employe benfitconibutons - tenant sevicss 5080 S00
gaaop | Tonamt sevios otk ol 516 S5 5t 5t
s Toal Tenant Serviees 18015 516 17099 . . . . . . . st st . . . 5 5 5 5 5 5
00| War sse sse
o200 | By 12508 12508 5 5 5 5 5 5 5
o0 |0 26660 Soos0
30 | Fuel - - - B B N N N
o3s00 | Labor
g0 | Sover 10 10 5 5 5 5 5 5
53100 __| Eployesbenfit conribtons-utliis
g3150__| HAP Porabiliy1n - - - 5 5 5 5
P T T—
53000 Tott U 6917 6917 - - - - 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5
gat00 | Ordioary malntenane and operation - abor S0 a0
1200 __| Ontinary mainicnance and operions - materls and olher 7561 7501
54300-010_| Ond Maiot and Op Contracts - Garbage and Trash Removal Contracts
94300-020 _| Ord Maint d Op Conracts  Heting & Cooling Contrets 7o 705
54300-030 _| Ord Maint and Op Contrats - Snow Removal Contracts 5015 son
94300-040 | Ord Maint and Op Comirets - Flevator Maitenance Conirts a1 s
94300:050 _| Ond Maint and Op Contrats - Landscape & Grounds Contacts
94300-060 _| Ord Maint ad Op Contrats - Unit Turnaround Conrats
94300:070 _| Ord Maint and Op Contracts  Eletial Conacs 295 295 0 0
94300-030 _| Ord Maint ad Op Conracts - Plunbing Conrets 2w B
54300:090 _| Ord Maint and Op Contracts  Extermination Conracts S0 S0
94300-100 | Ord Maint ad Op Conraets  Jnitorial Comiats
54300-110_| Ord Maint and Op Conracts  Rotin Maitenancs Contracts 2155 255
94300-120 | Ord Maint ad Op Contrnts - Mise Cotrvets [ ot
a0 Ordinary Maintcnance and Operations Contracts 2761 2761 - . . . 5 =0 = 5 5 5 5 5 5 5 5 N N N N
q1500__| Employe benelit contibuton - ordinary maitenance 22308 X
sao00 Toal Matntenance a0 a0 - - . . . = = . . 5 5 5 5 5 5 5 5 5 5
goto0 | Protcivesevoes - abor
95200 | Protctive srvices - otbrcontuet costs So90 S 5 5 B B N -
gs300__| Protocivesevoes - tbr
95500 __| Employeebenfit contributions - protcive srviees - - - 5 5 5 5
P Total Protectiv Servees om0 B om0 , , , 5 5 , 5 5 , 5 5 5 5 N N N N N
setto__| Propeny nsrance v v
se120 | Lisbilty Inurane L85 Toss
g6130__| Workmen's Compensation w0766 10766
se1a0 | Alloter inurnce 1508 1508
s6100 Totalinsurance Premiums I I B - B - , , , , , 5 5 5 5 5 5 5 5 5 5




— pe o | v | g |, | vt |t || orgrig | coparin |y | orris | coottin |y | Onrarus | ot |y | Ot | corrin |y | omsria | o || omsgri | o

se200 | Ot encral cxpenses o8t 1681 - 0572 150572 1703061 1703061 2590 25908 Soans 56375 oo X T63000 763,000

scato__| Compensasdshscaces 59506 39506

o300 Paymens iniw of s 3 B 5 5 5 5 5 5 5

goi00__| Bad bt tenant ems 207 B

saso0__| Bod 4ot - morgages - - - - 5 5 5 5

sus00__| Bad deiother

sqso0__| Sovernce expense - - - - 5 5 5 5

s6000 Total Other General Expenses a0 a0 - - - - 10572 10572 - 1703061 105001 , 25901 25901 , o Soars - 279901 0t , 763001 763001 ,

qarto | s of Morigage or Bonds) Pyable

9720 | Imrest on Noes Payabe (Shortsnd Long Term) 255t s 5 5 5 . . N -

gi730__| Amonization of Bond lsue Costs

960 Interest expense and Amortization cost 2554 2354 - - - - - 5 5 5 5 5 5 5 5 . . 5 5 5 . . 5 5
P ETr— [ o[ ] ] 1 1 T [ we] T Y Y ) = M T ] o W ] W)
T T — [ o] oo ] 8 8 T ] o] ] wme]  wre] ] ] T v o] o] ] I o[ owe]wwaa] |

P T — e e 5 5 i i 1 7 5 5 5

57200 | Casaly loses Noapialzed

s Houstng asstanc paymnents B B - - 5 5 5 5

1400 Depreciaion expense 2560 2560

50| Froud losses - - - - 5 5 5 5

P T ——

o000 Total Expenses 780036 st 0290 - - - 158497 158481 s 22 s w0 st st - Tass2 a3 6 e e 6 [ s 6

to0t0__| Opersting ranser n 90410 se7177 - 155,559 15558 W 2076 205566 0 S99 S99 5218 597 0 oot S0 0 awson 0

Jo020__| Opersting unserout G210 ) =) =) ©) ©) o) o) oo oo ) ) = =

10030 __| Operaing ranstr rom 4 primary goverment - - - - 5 5 5 5

\on4o__| Operting anstrsfrom /10 component vt

Jo070__| Extmondinary e, nt gaioss - - - - 5 5 5 5

Jooso__| Specialtoms,nt ganross:

10001 _| It AMP Exces Cash Transer I - - - - 5 5 5 5

Jog9s__| s AP Exces Cash Tansir Out.

Jog03 | Trasters from Program o AMP - - 5 5 5 5 5 .

Jogos__| Trasters fom AMP o Program

o100 Total other fnancing sources (uss) [ s @) @8 - 158547 158531 s 2074493 2045723 w0 o 0o - 7554 7543 6 won 6 (e 123995 6
P R ————— [ ] o] e e g W W B I | B T T g ] e o] o] T ] ] ]
[tz [ Roquird Annus Det Principl Payments [ 3035 | 3035 | [ 1 1 [ 1 [ -1 -1 [ -1 -1 [ -1 -1 [ -1 -1 [ -1 -1 ]
[ o Toommees [ ] ] o] ] e [ o] T T I [ ww] ] [ I

11040010 Prior o sdjusmentsandsoretion of eros - Ediable - - - 5 5 5 5 .

11040020 _| Pio period adjustmentsandsoretion o arors - Edible

11040030 _| Prior eriod sdjusimentsand comrcton of srors - Editable - - - - - 5 5 5

11040040 _| Pior period adjustmentsand soretion o arors - Ediable

11040050 _| Prior eriod sdjusimentsand comrcton of srors - Editable - - - - - 5 5 5

11040-060_| Pior period adjustmentsand soretion o arors - Ediable

11040070 _| Equiy Transes 151576 151576 2539 265700 5 5 2706 7000) 5 5 5 5 5 5 5 5

11040080 _| Bquiy Transtrs

11040090 _| Equiy Transes - - - 5 5 5 5 .

11040100 | Bquiy Transtrs

11040-110_| Bquiy Transers - - - 5 5 5 5 .

e Prior peried adjustments, equity ranster, and orrection oferrors 151576 151576 - s ) oen , , , 127000) 127000) , , , 5 5 . . . N N N - -
T T ] o] I I I I o o o ] I ] ] I W] W] I ] ] [ e[ ] ]
Y | wl | [ ] ] [ ol ol [ wl ow] ol ] [ ] ] [ = ] [ o] o] |
e [ ] I 7 7 ] ] o] ] o] ] 7 ] ] ] T wm [ ] ]

1tg1o__| Land Purchuscs - - - 5 5 5 5 .

Lig0__| Buiding Purchases 271898 B

1630__| Pominr & Equipment Dyeling Puchases - - - - 5 5 5 5

Liga0__| Fumiture & Bqipment-Adminisiraive Puchases

1650__| Losschold Improvements Purchases - - - - 5 5 5 5

ig60__| Wtusictus Puchases

13510__| CPFP Debi Sevice Poymens - - - - 5 5 5 5

13001 _| Replacement Housing Factor Funds
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A pecrpion arons | Ovratngruna | coparruna || opertngrund] coptatrng | | opentagruna | coptarruna || operatugruna | coptarruna | oo | operatag Funa | coptatFana
Fm | e B || Hom | s B | B |
R T ep— - - - - -
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o0 ol Ter Revense - - - - - g - - - - - -
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oty Fron L s
R ror
o0 Tt e
P CT—— - - - - -
71100010 Housing Assstance eyt T - -
71100020 Admisve P I - -
O [ pm— o & o o I I I B s W T
R [T —r— - - - - -
FR e ——T—, - - - - -
| Conoratcorases - - - - -
P T - - - - -
s Overreeme - - - - -
R [y ——— - - - - -
[ e ——— - - - - -
o0 ToatRevene [ £ - £ o g o o s o o
oron | Admimive s - - - - -
R - - - - -
s | e e B B o T wos os [ =m S = =
P —— S5 sos e I Sous Sous i o o - -
suion | Advrtsngnd kg - - - - -
P [ —— - - - - -
i[Ot Expres - - - - -
91700 Legal Expense. - - - - 62,584 62,584
son |t - - - - -
s | Aownetovernd - - - - -
oo oter o o = i) S o] S D al i o - -
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o100 | Water - - - - -
| Py - - - - -
oo | Gas - B N - -
[Pt - - - - -
o3son | Labor - - - - -
| sever - - - - -
[ [ —— - - - - -
0[P Py - - - - -
P CTe— - - - - -
o Toar Ui - - - - - - - - - - - - - -
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543003 _| ort Mot andOp Conrcs S RemvalConras - - - - -
543004 _| ot ot ant op Conrcts Flewto iimres o - - - - -
9430050 | ord Mot andOp Conrcts Ladsap & Grounis Conras - - - - -
5430006 _| ord i an op Conacts U Tarmaran Cont - - - - -
5430070_| ort it Op Contcts sl Conracs - - - - -
54300080 | ot Mot 3 Op ConrctsPlriing ontac - - - - -
543009 | ort Mot andOp Contacts trmnaton Conrnes - - - - -
54300100 ord o an Op Conacts o G - - - - -
54300110 ort i and Op ContctsRowte N Conrs - - - - -
54300120 | ord ot 3 Op onrcts i Contac - - - - -
o Ordinry iensnce st Opersons Conracs - - - - - T - - - - - - - -
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Line tem o . wrose | Overstogruna | Copiruna || opeingruna|  copatpuna || opersingruna | coprmiruna || operaingruna | Capratpuna || operatiog Fund | Capiat Funa
Program Program Program Program Program Program Program Program Program Program

g200 | Other genera expenses 255,192 255192 155,300 55400 295617 295647 192600 192,600 - 56300 96,300

sca10__| Compensaedabs - - - g .

g0 | Paymens i of s g - , , ,

00| Bad bt tcmant ens - - - g .

qeso0__| Bod bt - momgges g g , , ,

qgeo0__| Bad debi-othr - - - g .

agspg__| Soverance capense g g , , ,

seom0 Tota Other General Expenses 25502 25502 - 8800 isma00 - 295647 295647 102600 102600 - 5630 s6300 .

qario__| Inteest o Mortgage or Bonds) Payable - - - g .

g6720 | Imrsst on Noes Payabie Short and Long Term) - - - - -

gi730__| Amorization of Bond lsus Coss - - - g .

sin [ p—— - - - - - T - - - - - - - -
| IR T ——— s | ] man]  men] ] T [ T | B T T ]
| I T ——— @] ] ) I I W] owwn] ow W] aw] e T o] s ]

P [T — - - T S0 S0 - o D

gra00__| Camalyloses Nonapiaized - . g . _

91 Housing assstance paymments - - - , ,

snapg__| Depreciaion oxpease - - - - g . .

gs00__| Froud loses g g , , ,

P T — - - - g .

o0 o Expenses s o 2 T it o] W[ e e - e B s

oota | Oversing wanstrn S S e s o] e S o] = [ BED e

S [ — @ @ ) ) I 20) [ ) ) ) - )

10030 __| Oversin tansfr rom o primary goverment g g , , ,

Jooda__| Operating tanstr rom 10 component it - - - g .

Jo070__| Extmodinary i, nt ganoss g g - , ,

Jooso__| Speial tens, et ginoss - - - g .

o091 __| et AMP Exces Cash Transer I g g - , ,

009 | oer AMP Excess Cash Transtor Ot - - - g .

o093 | Trnsters rom Program to AMP - g - , ,

Joog4__| Transtos from AMP 0 Program - - - g .

o R —— R oo 2 T ) W] oo W[ o - T e
[ oo | e ety ot Kevenue Over U Expenss ] ] T I T T @] @] e | e | T S | s | ]
[ li2o__ | Reauired Annual Deb Principal Poyments I I I i B i T T T T T ]
[ T oo oo | | ) | o] somaw] T ]

11040-010_| Prio period susentsand comcton of srors - Edtable g g - , ,

11040020 _| Prior perod adjusments snd comectionofeors Ediabl - - - g .

11040-030 | Prio period sdusmentsand comcton of srors - Edable g g - , ,

11040040 _| Prior perod adjusments snd comecionofoors Ediabl - - - g .

11040-050_| Prio period sustments and comcton of srors - Edable g g - , ,

11040060 _| Prior perod adjusiments snd comecionofoors Ediabl - - - g .

11040:070_| Equiy Transters - - g g g g 507 3397

11040080_| Equity Tansters - - - g .

11040:090 | Equity Transters g g , , ,

11040-100_| Equity Transters - - - g .

11040-110_ Equiy Transters g g , , ,

L1040 Prior ji ity transfers, - - - - - -1 B B 13,397 13,397 B (131.253)] (131,253, B
[t [ o vt | | I o] o] I o | o | | ] ] T ] ] |
ST [T 7 | 70| [ 0] 20 I | | [ o o [ ] ] |
[ iow [bwmcan oot | oot | T ] T 55051 | 55051 | E | T 20555 | 20555 | I

1610 | Lond Purchsses g - , , ,

1620 | Bulding Puctases - - - g .

1630 __| Forminre & Bqipment Dweling Purchases - g - , ,

40| Fominio & Equipment-Adminisraive Puchases - - - g .

1650__| Losshold Improvemens Purchases g g - , ,

1660__| 1usiuctrs Purchass - - - g .

13510__| CPFP Debt Srvce Payments g g - , ,

13901_| Roplacement Housing Facor Funds - - - g .

46



Line e N Decripton avpons [ Opesingiund | ot | s | OpetgRid | Copuimd | o, [ Opetnstd | ot | oy g, || coce | coce | aon coce onar
o - - - - - - - ot - T - e
oo 10D i o T T ] I i - -
O T Il g -
P pev— - o T e o
o — T oo S

1100010 Howing A Foymen - - - ] - -
1st0 | Pt o gt o il i - - - - - -
ito [Py - - - 8
it | o orlsson st ot s - - o N
o - - o o e T s | [ eomas T vz | [ e
P - - - | [ [ oo S
- S o - S - - S
it | Mbting g - - - o o o o
ato Ot Expens - - o o e o
o[ - - - o o X o
- - o T e[ o [ o] ow
P - s || 1 o
[ [T —— - - - S - S
yito [Py - - St B |
o300 | Fuel - - - - - -
o3spp | Labor - - - - -
g0 | Sover , , ® 5 Seo767 2l sse767
o 1A Pty - - - - - - -
v - - - - - - st ot G - - - v
P e ——— - - - T | R R

550010 rd M O ConacGtge s T Femovl Conres - - EEn & o
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550070 rd Mt O Contts vl Conts - - m T w =

54510030 | ord M O Conas Pt Cotcts - - -
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e ttem No. cwrinion Operating Fund | Capital Funa Operating Fund | Capital Funa | OperstingFuna | CapiaiFuna . coce cocc .
Line Item N Descript AMP 994 = R AMP 99s = R AMP Oth = R OTAL AMPs ot | Comtona| TOTALCOCC oTAL
g200 | Other genera expenses 44706 44706 - - 4250459 - 1250459
sept0 | Compensated bsences - - - 05605 1813900 1815900 22505
sgi00 | Paymens i iu of taes g g g 33247 - 247
sot00 | Bad debi—tenant rems - - . a0t , ot
goso0__| Bad det - morgages - - g - , ,
geo0__| Bad det—other - - - g .
gesoo | Severmnee expense g - E 5 - -
o [ETT— s e - - - A - A e T T owm|[wwm
6710 | Interest of Mortgage (or Bonds) Payable - - - [ B B
0| st on ot e o nd Lo Tem) - - - [ ]| n | —
96730 | Amortization of Bond Issue Costs - - - | B B
o [ —— - - - - - - - - ) - T [ e
P Tr— [ ow] o] T o] owa] I o | e T T | T T renewe] [ o]
| I R —— [ o] o] T o] e B o] ]| owwen|[_amw] T ][ )]
[ [ - ERAE) I - [ e I [ ][ e
00| Comalyloses Non-capalized g . - I P i e
97300 Housing assistance payments - - - - | B
T r—— - - e [ omw o I o
o500 | Fraud loses - g - - , ,
grs00__| Dweling unitsret espense - - - g .
o o Exps o i - ST T - prI) | ]| v | [ e T e | [
o [ ormming rasi P T o ] o oo T o | [ ot
loozo | Operaing transter out - - - - (3,901,040 | (7.093799) (s40) | 0 | (7.094.339)
10030 Opersing st from 1 pimarygovernment - - g - , ,
P [ p—— ) M) e ) - D |
Jo070__| Extmordinary tems.nt gaioss - g g - , ,
Jooso | Special e, et ginons - - - g .
10091 __| Imer AMP Excess Cash Transtr In - - g - , ,
Jooga__| et AMP Excess Cas Transter Out - - - g .
Jogos__| Transters from Program 10 AMP - - g - , ,
Jo0gs__| Transtes from AMP t0 Program - - - g .
o T — T T - Tovan - e T o] T T wam| [ conom
P R ——— I T B T T T o] o] | T om] o]
[ io0 [ Rovired Amnusl Db Prinip Payments I | A | A | | I I a7 ] | g Bl T |
T r— T T T T T i i o] T Y| o] [ o]
11040-010 | Prio period susentsand comcton of srors - Edtable - - g - - -
11030:020_| Piospriod adjustments nd cometion o errrs - Editable - - - A .
11040-030 | Prior erod adusmentsand correction of crors - Edable - - g - B ,
11030:040 | Piorpriod adjustments nd cometion of errrs - Editable - - - A .
11040-050 | Prior erod adusmentsand correction of crors - Edable - - g - B ,
11030:060_| Piorpriod adjustments nd cometion o rrrs - Editable - - - - 5 .
1040070 | Equiy Transters 127,064 127,064 136906 156906 1751176 175099 5 ST g - 145815
11030:080_| Eauity Transters - - - A .
11040090 | Equiy Transters - - g - B ,
11030-100_| Eauity Transters - - - A .
11040110 Equiy Transters - - g - B ,
o ey [ T N T - | i ] s - - B
[ [ e T =] ] I B I I Bl T T | T al
[t vt Lot i o o i ] i i ] I I o[ i |
[ [rescn [ o] o] [ ] o] T gD EED)| I T o]
T T - - - [ o ol
P X - - - o | —
130 Fomitre & Equipment Drclling Purchases - - g - B ,
ity P & e Admaie s - - - T B B —
1650 Lewshod Improvermens Puchases - g - - B ,
g iusrcture Purhases - - - A .
13510__| CFFP Deb Seviee Paymens - - g - B ,
13001_| Replacement Housing Factor Funds - - - A .

48



HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED DECEMBER 31, 2011

Federal CFDA
Federal Grantor/Pass-Through Grantor/Project Title Number Expenditures
U.S. Department of Housing and Urban Development
MROP 14.850 (b) $ 92,184
Moving to Work Demonstration Program 14.881 96,796,818
ARRA - Public Housing Capital Fund Stimulus (Formula) 14.885 3,999,386
Resident Opportunity and Supportive Services - Homeownership and Family 14.870 27,657
Section 8 Housing Choice Vouchers 14.871 1,286,032
Section 8 New Construction and Substantial Rehabilitation 14.182 205,413
Total Expenditures of Federal Awards $ 102,407,490

See accompanying note to schedule of expenditures of federal awards.
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HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

NOTE TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE YEAR ENDED DECEMBER 31, 2011

1. BASIS OF PRESENTATION

The accompanying schedule of expenditures of federal awards for the year ended
December 31, 2011 includes the federal grant activity of the Housing Authority of the
City of Pittsburgh and is presented on the accrual basis of accounting. The
information in this schedule is presented in accordance with the requirements of the
U.S. Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations.
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Independent Auditor’s Report on Internal Control over Financial Reporting and on Compliance
and Other Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards

Board of Commissioners
Housing Authority of the City of Pittsburgh

We have audited the accompanying basic financial statements of the business-type activity of the Housing
Authority of the City of Pittsburgh (Authority) as of and for the year ended December 31, 2011, and have
issued our report thereon dated July 24, 2012. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America and the standards applicable to financial
audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States.

Internal Control over Financial Reporting

In planning and performing our audit, we considered the Authority’s internal control over financial
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinion on the
financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
Authority’s internal control over financial reporting. Accordingly, we do not express an opinion on the
effectiveness of the Authority’s internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or combination
of deficiencies, in internal control such that there is a reasonable possibility that a material misstatement
of the Authority’s financial statements will not be prevented, or detected and corrected on a timely basis.

Our consideration of internal control over financial reporting was for the limited purpose described in the
first paragraph of this section and was not designed to identify all deficiencies in internal control over
financial reporting that might be deficiencies, significant deficiencies, or material weaknesses. We did
not identify any deficiencies in internal control over financial reporting that we consider to be material
weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority’s financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.

We noted certain other matters that we reported to management of the Authority in a separate letter dated
July 24, 2012.
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Board of Commissioners
Housing Authority of the City of Pittsburgh
Independent Auditor's Report on Internal Control
over Financial Reporting and on Compliance and Other Matters
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This report is intended solely for the information and use of the Authority’s Board of Commissioners,
management, others within the Authority, and the U.S. Department of Housing and Urban Development
and is not intended to be and should not be used by anyone other than these specified parties.

ater Daessel

Pittsburgh, Pennsylvania
July 24, 2012
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Independent Auditor’s Report on Compliance with Requirements that Could Have a Direct and
Material Effect on Each Major Program and on Internal Control over Compliance in Accordance
with OMB Circular A-133

Board of Commissioners
Housing Authority of the City of Pittsburgh

Compliance

We have audited the Housing Authority of the City of Pittsburgh’s (Authority) compliance with the types
of compliance requirements described in the U.S. Office of Management and Budget (OMB) Circular A-
133 Compliance Supplement that could have a direct and material effect on each of its major federal
programs for the year ended December 31, 2011. The Authority’s major federal programs are identified
in the summary of auditor's results section of the accompanying schedule of findings and questioned
costs. Compliance with the requirements of laws, regulations, contracts, and grants applicable to each of
its major federal programs is the responsibility of the Authority’s management. Our responsibility is to
express an opinion on the Authority’s compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally accepted in the
United States of America; the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States; and OMB Circular A-133, Audits of
States, Local Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133
require that we plan and perform the audit to obtain reasonable assurance about whether noncompliance
with the types of compliance requirements referred to above that could have a direct and material effect
on a major federal program occurred. An audit includes examining, on a test basis, evidence about the
Authority's compliance with those requirements and performing such other procedures as we considered
necessary in the circumstances. We believe that our audit provides a reasonable basis for our opinion.
Our audit does not provide a legal determination on the Authority's compliance with those requirements.

As described in item 2011-1 in the accompanying schedule of findings and questioned costs, the
Authority did not comply with requirements regarding reporting to the PIH Information Center (PIC) that
are applicable to its Moving to Work Demonstration Program. Compliance with such requirements is
necessary, in our opinion, for the Authority to comply with the requirements applicable to that program.

In our opinion, except for the noncompliance described in the preceding paragraph, the Authority
complied, in all material respects, with the compliance requirements referred to above that could have a

direct and material effect on each of its major programs for the year ended December 31, 2011.

Internal Control over Compliance

Management of the Authority is responsible for establishing and maintaining effective internal control
over compliance with the requirements of laws, regulations, contracts, and grants applicable to federal
programs. In planning and performing our audit, we considered the Authority’s internal control over
compliance with the requirements that could have a direct and material effect on a major federal program
in order to determine our auditing procedures for the purpose of expressing our opinion on compliance,
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Board of Commissioners

Housing Authority of the City of Pittsburgh

Independent Auditor's Report on Compliance with Requirements that
Could Have a Direct and Effect on Each Major Program

but not for the purpose of expressing an opinion on the effectiveness of internal control over compliance.
Accordingly, we do not express an opinion on the effectiveness of the Authority’s internal control over
compliance.

Our consideration of internal control over compliance was for the limited purpose described in the
preceding paragraph and was not designed to identify all deficiencies in internal control over compliance
that might be significant deficiencies or material weaknesses and, therefore, there can be no assurance
that all deficiencies, significant deficiencies, or material weaknesses have been identified. However, as
discussed below, we identified a certain deficiency in internal control over compliance that we consider to
be a material weakness.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a
federal program on a timely basis. A material weakness in internal control over compliance is a
deficiency, or combination of deficiencies, in internal control over compliance, such that there is a
reasonable possibility that material noncompliance with a type of compliance requirement of a federal
program will not be prevented, or detected and corrected, on a timely basis. We consider the deficiency
in internal control over compliance described in the accompanying schedule of findings and questioned
costs as item 2011-1 to be a material weakness.

The Authority’s response to the finding identified in our audit is described in the accompanying schedule
of findings and questioned costs. We did not audit the Authority’s response and, accordingly, we express
no opinion on it.
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This report is intended solely for the information and use of the Authority’s Board of Commissioners,
management, others within the Authority, and the U.S. Department of Housing and Urban Development
and is not intended to be and should not be used by anyone other than these specified parties.

Watier Ducssel

Pittsburgh, Pennsylvania
July 24, 2012
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HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE YEAR ENDED DECEMBER 31, 2011

I. Summary of Audit Results
1. Type of auditor’s report issued: Unqualified
2. Internal control over financial reporting:

Material weakness(es) identified? [ ] yes [X] no
Significant deficiencies identified that are not considered to be material weakness(es)?
[ ] yes [X] none reported

3. Noncompliance material to financial statements noted? [_] yes [X] no
4. Internal control over major programs:

Material weakness(es) identified? [X] yes [_| no
Significant deficiencies identified that are not considered to be material weakness(es)?

[ ] yes [X] none reported

5. Type of auditor’s report issued on compliance for major programs: Qualified for 14.881 Moving
to Work Demonstration Program; unqualified for 14.885 ARRA - Public Housing Capital Fund

Stimulus (Formula)

6. Any audit findings disclosed that are required to be reported in accordance with Section 510(a) of

Circular A-133? [X] yes [_] no

7. Major Programs:

CFDA Number(s) Name of Federal Program or Cluster
14.881 Moving to Work Demonstration Program
14.885 ARRA - Public Housing Capital Fund Stimulus (Formula)

8. Dollar threshold used to distinguish between type A and type B programs: $3,000,000

9. Auditee qualified as low-risk auditee? [ ] yes [X] no

II. Findings related to the financial statements which are required to be reported in accordance with

GAGAS.

No matters were reported.

55



HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

SCHEDULE OF FINDINGS AND QUESTIONED COSTS

FOR THE YEAR ENDED DECEMBER 31, 2011
(continued)

III. Findings and questioned costs for federal awards.
FINDING: 2011-1 — PIC Reporting

Federal Agency: Department of Housing and Urban Development (HUD)

Program: Moving to Work Demonstration Program CFDA #14.881

Condition: During our review of 60 Form 50058 submissions to the PIH Information Center (PIC),
we noted four submissions that were not completed within the required 60 days.

Criteria: PIH Notice PIC-2010-25, states that HUD Form 50058’s should be submitted into the
Public and Indian Housing Information Center (PIC) no later than 60 calendar days from the effective
date of any action recorded on the Form 50058. As such, all submissions of the Form 50058 by the
Authority are to be completed within this time frame.

Cause: Although procedures were in place to ensure timely initial submission of the Form 50058 to
PIC, and there was evidence of significant efforts put forth by management of the Authority to ensure
timely submission, the procedures in place did not allow for timely follow up on those submissions
that were not successfully uploaded to PIC.

Effect: The Authority had four Form 50058’s that were not submitted to HUD through the PIC
system on a timely basis.

Recommendation: We recommend that the Authority implement additional procedures to ensure
those Form 50058’s submitted are all received and accepted by PIC, and to the extent they are not,
that action be taken to resolve any issues, and that this action be documented.

Questioned Costs: None

Views of Responsible Official and Planned Corrective Action: The Authority accepts the audit
finding pertaining to PIC submissions. See separately issued corrective action plan for the
Authority’s detailed response to this finding.
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HOUSING AUTHORITY OF THE
CITY OF PITTSBURGH

SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

FOR THE YEAR ENDED DECEMBER 31, 2011

Finding 2010-1: - PIC Reporting

Department of Housing and Urban Development (HUD)
CFDA¥# - 14.881

Condition: During our review of 60 Form 50058 submissions to the PIH Information Center (PIC),
we noted five submissions that were not completed within the required 60 days.

Status: Current year review indicates that the Form 50058 submissions still continues to require
attention. See finding 2011-1.
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