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ADDENDUM NO. 4

This addendum issued February 13, 2017 becomes in its entirety a part of the Request for
Proposals RFP#2017-18 as if fully set forth herein:

Item 1: Q. Will the cash be able to be structured to disaffiliate the ownership entity from
ARMDC and HACP? We would look to structure this to rely on the HACP contribution/soft loan
to be structured to classify it parinership nonrecourse to limit any loss reallocations to the
investor? ' '

A. Please indicate in your response if your proposal presumes disaffiliation as a
condition to your investment. HACP is not willing to structure the ownership entity to disaffiliate
from ARMDC and HACP.

Item 2: Q. There is no draw schedule. We wanted to inquire if there will be another
addendum that will either have a draw schedule or material that will provide us with information
on ARMDC’s requested construction loan amount,

A. Attached please find a draw schedule. The estimated construction loan needed
is approximately $3.5 million. Attachment D — Construction Draw Schedule

Item 3: For all proposals to provide permanent financing, please indicate in your response
the expected timeframe to execute on a given financing proposal. For example, if you are
proposing an FHA-insured loan, please indicate the timing expected to receive a commitment
and then to close on financing. If you are proposing conventional permanent financing, please
indicate the timing expected to receive a firm commitment and then to close on that financing,



Item 4: The Proposal due date, time and location remain unchanged at February 17, 2017
at 10:00 a.m., at HACP Procurement Dept., 100 Ross St. ond Floor, Suite 200, Pittsburgh, PA
15219,

END OF ADDENDUM NO. 4
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Procurement Director/Contracting Officer
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Closing

Septambae-ty Qetober-17 MovemberAT December17
Total Equity Closing Month 1 Month 2 Month 3
COSTS 0% A% i) 2%
. 0.3693% J0000% 4.0000% 500003
1 Constructon § 19,227,564 $ o0 $ 576827 8 769,103 § 961,378
1a Relainags H (57,683) § (78.910) § {96,138)
ib Releasa Retahage
2 Architechral Fea - Deslgn 5 865,142 $ 666,042 § - k] - $ -
3 Aschitectural Fee - Supervision $ 222,047 § - H 18504 % 18504 % 18,504
4 Legal § 80,000 £ 80,000 § - $ - $ -
5 ChHl Engineziing $ 230000 4 230000 § - $ - $ -
[ Stavay 3 29,000 3 29,000 % - $ - $ -
7 Sols and Structural Report § 40,000 § 40000 § . s - $ -
8 Environmentals Phase 1and Il 3 48332 $ 4833 § - $ - $ -
] Properly Appraisal $ - ) - 3 -
10 Market Study $ 14,500 $ 14500 § - § - § -
11 Zoning Fees $ - $ . § - H - H -
12 PCMNA 1 - 5 -
13 Cost Cerfifcaton $ 15,000 $ - ] - H
14 Aechagclogical review $ - 3 - H - $ - $ -
15 LEED and HERs § 3833 $ 33833 3 - s - $ -
i6 Locat ApprovaleTap in fees $ 183867 $ 183667 § $ - § -
17 Energy Benchmarking fee $ - ) - $ 3 B $ -
18 Multfamily Housing Application Fee 3 3,000 $ 3,000
19 Passive Houss consultng 3 - $ - $ - ] - $ -
20 PHFA faes $ 18,000 s 17,000
21 Tax Credt Reservafon and Altocation Fees § 54,714 $ - 5 -
22 Fumnishings (Commen Area) $ 39600 $ - § - $ - $ -
2 Rentup Expenses $ 10,006
24 PHFA Constructicn Menitoring $ 5,000 E] 6000
25 #leal Estata Tares During Construction $ 30,689 § 30,689
ko Buder's Risk Insurance During Construction {quote at app) 5 52,000 $ 58000 § - H - $ -
27 Tit'e Inturance 3 163,000 - 00,0600 § - 1 3
28 Recotding 5 20,000 $ 20,000
29 Consirution Loan Legal 5 100,000 1 100,000
30 Acquisition of fand and bulding H 10 § 10
U Acquisition Legaf Fees $ 20,000 $ 20,000
32 Closing Costs 5 27373 H 27,3713
33 Censtrugtion Loan Intersst during construction L 7.047 $ - s - 5 -
3 censtruction Joan Interest atter construction :
35 Construcion foan origination $ $ 25,864
36 Perm Loan ¢rignation and fees $ § 165,508
EH Relecation ] s 1250000 § 1250000 § 1250000 § 12,500.00
38 Cost of issuance 3 5 166,104
3% Replacement Cosls $ . $ 21,876,831 $ 2148522 ¢ £50,148  § 723,996 % 896,244
40 Other: DCF | 5 - 3 -
4 Operatng Resenva $ 154,158
42 Transfermation Reserve $ -
43 HUD Requized Estrow 5 -
44 Organtzational Expense H 5,000 $ 5,000
45 Inswrancs (first year escrow) $ 40,890
46 Real Estate Taxes (Erst year escrow) § 37,845
47 Supportive Senvices Escrow $ 435500
L1 Intemat Rent Reserve 5 -
43 Developer's Fea $ 2875000 § 730,000 E -
50 Bridga Loan Inferest During Construction 5 -
51 Bridge Loan Interest ARer Constructon 3 -
52 Brigs Loan Qrignation Fee £ - 13 - $ - $ - $ -
53 Bridge Loan Legal § - $ -
54 Bridge Loan Dus Digente and MenHtoring 3 - ¥ - 13 - $ - H -
55 Inyestor Due Diigence $ - b -
56 Cther: 10% test opinlon $ - $
57 Tax Credit Complianca Monitering Fea $ £9.500
58 Other: ESCO loan payof $ - $ .
59 Other; Enargy Benchmark fee $ 1,500 3 1,500
60 TOTAL ¥ 505408 L] I30502F % 555,148 ¥ THI% e
" (3 B T
SOURGES
20.00%
1 Equity 3 9.115.594 $ 1,823,119
’ BT PRt X VLR L1 3
2 HAGP Investment Tax Exempt $ 9,000,000 $ KR T I 550,148 § 723196 § 896,244
3 HACP Loan 5 4713082
4 Orfer source 3 . H - $ - $ -
5 \Working Capital Reserve § -
6 Daferred fag % -
7 Perm Loan. § 2,467,749
[ TOTAL ¥ 15256415 [ 2305022 § s8I0 _3 723,156 § 536,200
Difference- Souvices and uses H - $ - ) - $ -
toan Draw ) - $ - $ . $ .
Loan Repayment 5 - $ - H - $ -
Eoan Gutstanding $ 3551859 $ $ - $ - s -
Lean Interest A 5.09%
Loan Interest B i) $ - B3 - 3 $ -




CONSTRUGTION PERIOD Completion
2045
January-18 Febnuary-18 March13 April13 May-13 June-13 July-18 August-18 Seplember-18
Month 4 Honth § Month & Month 7 Menth 8 Month 9 Month 10 Meonth §1 Month 12
19% F1 Y 52% 63% 73% 83% 92% 100.00000%
1.0000% 3.0000% 2.1634% £5.0000% 11.0000% 10.0000% 10.0000% $.0012% 3.4655%
H 1345929 § 1,538,205 § 1761869 § 2,884,135 § 2185032 § 1922755 & 1,922,756 § 1730004 § 182754019
3 (134,593 § (153828 5 (176,150) § @i8413) $ 215503} § (192,276 § {92,218} % {173,0%0) § (162,764)
$ « 8 -8 -8 -8 DI -8 -8 PO 1 -
s 18504 § 18504 % 18504 % 18,504 § 18504 3 504§ 18504 § 18504 § 18,504
$ . $ - 5 - H - $ - $ - $ - $ - 2
$ - § 3 - $ - $ - § - $ - $ 5
§ - $ L $ - $ - $ - $ - 5 H -
$ - $ - H - $ - H $ - $ $ - $
$ ] ] - $ $ - $ - H 1 - H
§ $ -
$ - § 3 - $ - H - $ - $ &
3 § - $ § - $ $ 3 - $
$ - § - § $ 5 - $ - 3 5 - ]
5 $ 5 - H - $ - 3 $ $ - $ -
§ 5 $ - $ $ - 3 - L $ §
§ - § 4 $ $ - $ - $ § - $
5 $ - 3 - H - $ - $ - $ - $ - $ -
s 1000
$ -8 $ -8 ] -8 - H 0000 § -
$ - ] - $ - s - 5 - § - 5 5 - 5 -
$ - $ - $ H - $ - 3 - $ - § - $° -
B -8 -8 $ O -8 -8 575 % 8,043 § 14,350
$ 12500.00 § 1250000 $ 1250000 § 12500.00 § 1250000 § 1250000 § 1250000 § 12.500.00
[ 1,252,340 % 1415389 1616713 § 2526725 § 1934533 & 1,761,485 & 1,762,060 § 1628867 § 1,499,330
$ . $ - s - § - $ ] - $ 800,000
] - $ - 5 - $ - $ - $ - $ - § - 3
s -3 -8 H R -8 -8 .
3 1,292,340 3§ T418369. % TEEI15 % Z516,125 3 T35 3§ LELZ L) T762,060 3 T35 3 EELIEREI
55.00%
5.013,576
5.013,576
H 1242340 $ 1415369 § 3,090,779 N
s (1,474,066) § 2626725 § 1934533 § 1625801 & -
H -8 -8 -8 P -8 -8 .8 -8 -
H 1242340 § 1415585 § T616,7113 _ § 515,158 % T 503 3§ T525.851 3 - § - 3 E013.576
¥ - ¥ - ¥ - L) - $ - EH [RELXLT) I ] 1,762,060 § [LEFN ) 2,718,245
3 -8 -8 -8 -8 -8 135,586 § £T62,060 § 1626867 § -
$ -8 $ -8 ] $ R -8 -8 2714245
s -8 -8 -8 ] -3 135,594 8§ 1,897,654 & 3524520 § 810,274
H $ H 3 - ) -8 $ 515§ 8043 § 14,950



Release Retainage I

Stabilization |

Qctober-8

November-£8

December-18

January-19

Fabruary-13

March-19

2809

Decernber-20

Maonth 13
100%

Month 14
1060%

Month 15
100%

Month 16
100%

Monith 17
100.000%

Month §8
100.000002%
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